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THIED ANNUAL EEPOKT 



OF THE 

COMMISSIONERS OF THE CENTRAL LOAN FUND BOARD 

OF 

IRELAND. 



In submitting- their Third Anmial Report to Parliament, the Central Loan Fund 
Board would premise that the past has been a peculiarly trying year to the lower 
classes, from the partial tailuro of the crops and other causes, as is evinced by 
the local Reports from all quarters: and it is gratifying to the Board to be 
enabled to state that where tho Loan Fund .System has been established and 
judiciously worked, it has, through this period of depression, in some places, 
considerably alleviated tlie distress, and in others altogether warded it off. In 
some few places, indeed, notwithstanding the difficulties of the season, the general 
condition of the .surrounding population has been evidently ameliorated, habits 
of order, clcanlinc.ss, and punctuality engendered and fostered, and the state of 
the people in every way improved. 

The following Abstract will exhibit the operation of the Loan Fund System m 
each County respectively during tlie past year: — 



COUNTIES. 
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7 


70.o()3 
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- 




634 


0 
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Armneh - 


6 


53, m 


13.69(> 


618 


10 


1 


- 


- 




618 






Carlow 


8 


41,85^ 


1:3,002 


499 


11 
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- 
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- 


499 
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Cavan 


12 


96,19-i 


26,12-1 
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7,278 
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15 
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15 
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15 
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1,025 
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8 
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45,693 
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11 
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7 
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81 
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9 
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10 
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7,871 


2,731 
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16 


8 


29 
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3 
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_ 
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— 


- 
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23,155 


7,426 


403 


18. 


5 


— 


- 


— 






5 


Kilkenny - 


13 


25,682 


8,099 


392 


15 


0 


36 




6 


356 


8 




King’s 


4 


14,551 


7,342 


134 


6 


2 


35 


4 


7 






/ 


Leitrim 


10 


29,144 


11,762 


104 


6 


1 


45 


17 


2 


58 






Limerick - 


2 


26,7-22 


138.675 


176 


12 


8 


- 


- 


- 


176 






L. Derry - 


2 


13,782 


3,54C 


218 


14 


0 


S 


5 


4 








Longford - 


7 


37,748 


B,<m 


532 


17 


6 


- 


- 




532 




5 


Louth 


3 


5,241 


3,804 


97 


8 


1 


24 




9 


72 






Mayo 


1 


17,016 


3,588 


176 


9 


9 


_ 


- 






9 


9 


Meath 


7 


28,881 


8,469 


312 


16 


5 


12 




9 




1 




Monaghan 


11 


6.3,097 


17,55C 


544 


4 


3 


- 


- 


- 








Queen’s - 


5 


59,285 


18,151 


1,356 


8 


4 


— 


- 


— 


1,356 






Roscommon 


5 


22,33;- 


5,939 


137 


7 


7 


13 


5 


6 


124 






STIgo 

Tipperary - 


14 


47,960 


18,387 


713 


11 


5 




_ 




713 


11 


5 


Tyrone - 


12 


91,9.3;i 


22,997 


981 


2 


2 


— 


— 


— 








Waterford 


8 


31,772 


8,2!jC 


369 


0 


4 


- 


- 


- 


369 






Westmeath 


10 


62,895 


14,91b 


811 


16 


8 


- 


- 


- 


sii 






Wexford - 


7 


38,69C 


9.84;i 


982 


7 


4 


- 


- 


- 








Wicklow - 


8 


42,20() 


11,359 


1,017 


1 


9 


25 




9 








Total - 


215 


£1,164,046 


463,750 


£15,837 


12 


11 


£360 


18 


8 


£15,476 


14 


3 



The foregoing Table includes those Societies only from which accounts have 
actually been received. 
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In their Report for the year 1839, the Board returned 224 Soci^ies as having 
been enrolled : 67 of these were left blank in the Appendix, no returns having 
been received from them, including 24 which either did not come to maturity, 
or worked but a very short time, and 1 returned as suspended by the Board : 
thus the actual number of Societies in operation was 199, and the number from 
which accounts were received was 157. 

During the last year 44 Societies have been added to this number, from 16 of 
which, Reports have been received ; 23 came into operation only towards the 
close of the year, the remaining 5 have neglected to furnish accounts. Adding 
the above 16 to 199 (the number of Societies in operation in 1839,) we have a 
total of 215 from which Reports have been received, and an Abstract of whose 
Appendix A. p.8. accouiits is giveii in the Appendix A., being an increase of 58 on the number 
from which abstract accounts were rendered in the last Report of the Board. 

The Central Loan Fund Board feeling that it is unnecessary to enlarge here 
upon the immense benefit whicli must have been conferred upon the poorer 
classes of Ireland, from the circulation amongst them of upwards of a million 
sterling, prefer to confine themselves to specific facts instead of making general 
Appendix D. p. 27. Statements. A printed fom was transmitted to the Treasurers of the Societies, 
and of the 215 returned to the Board a minute and careful analysis has been 
made : — 

128 of them malce a decidedly favourable report of the benefits conferred by tlie 
Loan Fund System : 

5 mention the good done as attended with e^dl : 

27 do not advert to the subject in their Report : 

52 have returned the Form for Report blank: and, only 

3 give an unfa'i’ourable Report : viz. Rostrevor, Warrenpoint, and Enniskillen. 

Warreupoint and Rostrevor are adjacent districts; the Board have reason to 
believe that the evils which have led to the want of success in these Societies 
were incidental to the cour.se of management pursued, and one of them is now 
in course of reconstruction, to act for both districts, on a bettor footing. 

Appendix B.p. 22 . ^ A copy of the Report of the Enniskillen Society will be found in the Appen- 

dix, to account for its being unfavourable, as the Boai’d have not yet had an 
opportunity of sending down an Inspector to that quarter. It is however right 
to mention that there aj*e circumstances which induce the Board to feel that it 
would not be fair to take this Society in any way into comparison when inquiring 
into the general working of the system. 

It having come to the knowledge of the Board that two other Societies were 
not working as well as could be expected, and that one of them, in point of fact, 
•had ceased to issue at all, the Board deputed their Secretary to make a personal 
inspection of them. 

Appendix c. p. 24. Extracts from his Reports will be found in the Appendix, and will, they trust, 
afford evidence of the necessity of occasional inspection, for the well-working of 
the system. 

The views of the Board as to the general management of Loan Societies 
Me embodied in their last Report, and they have since seen no reason to deviate 
firom them, though they regret to state that these views have not been carried 
out so generally as they could wish. 

A system of instruction by the issue of occasional circulars to the local 
Societies throughout the country, embodying the opinions of the Board on various 
heads has lately been commenced, and they are thus enabled to communicate tlie 
result of the experience they glean from the whole body to each individual 
Society ; whilst a system of erroneous management into which any particular 
Society has fallen, embarrassing its finances, and clogging its operations, can be 
held up as a beacon to the rest. 

The Societies registered under the Board axe of three kinds 
Simple Loan Funds, 

Agricultural Loan Funds, and 
Monts de Piet6. 

The number of the two latter classes is but small, nevertheless they embrace 
Societies circulating the largest amount of capital, and are consequently the most 
open to abuse. The Board are, however, happy to be enabled to add that they 
are amongst the best managed of the Societies under their superintendence. 
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Monts de Pietd are establishments so essentially different in their character to 
Loan Funds, both as regards their foundation and after operations, that the 
Board purpose henceforward classifying them by theniselves. In the present 
Report they aro embodied, as heretofore, with tho Loan Funds. 

That tho Loan Fund Societies have lieon productive of great good, as a 
whole, cannot admit ot a doul)t in tho mind of anv person acquainted with 
the working oi the system tliroiighont the country. The benefits are not con- 
fined to any particular district, as is evincoil Iwtlio testimony j^iven from all parts Appendix 
of Ireland, to which the earnest attention of the Legislature is invited. 

While the Hoard gladly draw attention to Ibb lumefits conferred by the 
system, they by no moans .shrink from admitting that many irregnlaritils, in 
some cases abuses, exist ; but it i.s their firm and deliberate opinion that these 
may be I’ectified by vigilant cai'e and superintondencc. 

Those principally alluded to may bo cla-ssified under three heads: — 

I. — In the mode of procuring funds. 

II. — In tile manner of disposing of funds, 
ni- — In the management of the Society. 

The Board will briefly advert to them separately under their numbers: 

I-' — In the mode of procuring funds. 

In many Societies the funds are procured from local Banks, or from the 
neighhouring gentry, at the highest rate of intere.st, viz.. Six per Cent, whilst 
tho poorer classes are virtually prohiliited from becoming depositors, by a rule 
enacting that L30 or £50 shall be tho lowest debenture. In .some Societies the 
practice, is to grant Six per Cent, on large .sums, and Four per Cent on small, 
the converse of what slmuU be the rule, if the Societies are to confer the bene- 
fits they arc calculated to bestow. The rate of interest paid by different 
Societies v.arie.s ; in some, depositors receive Five per Cent, in others Six, nor have 
the Board any power ofonforcing uniformity, though it is evidently desirable. 

Ag:iin, it sometimes happens that on a now Society being formed, in a neigh- 
bourhood ignorant of the imture of the system, the poorer class of individuals, 
who may have saved some £6 to £20, naturally hold back from depositing their 
money tilt better acquainted with it, and assured of its .safety. The more wealthy, 
better informed, become therefore the solo depositors of the amount which the 
Society is enabled to work with advantage, to tho exclusion of the former, when 
they are at last disposed to avail themselves of it. 

_ In some few Societios, on the other hand, the neighbouring gentry have depo- 
sited sums intere.st free, or at a very low rate, whilst in others again the sums 
advanced by the more wealthy have been returned, and deposits taken fl'om the 
poorer classes hi their place. 

II. — In the manner of disposing of funds. 

As the first item under this head, the Board ivould notice Salaries with re- 

gard to which the greatest discrepancy exists. 

One Society circulating an amount' of rG3(K)0 or £4000 per Annum, will pay 
a Clerk £10, and have their worlc well done ; whilst another, circulating a very 
similar amount, will designate this officer “ Secretary,” and give him £50 to do 
the work in an unsatisfactory manner. 

The Board are aware of the great difficulty which exists in forming any thing 
like an approximate per Centage which shall be applicable to all cases, because 
the duties of the paid Officer vary almost as much as the localities themselves. 

In some, the Clerk is the virtual manager of the funds of the Society, in others, 
he is merely an assistant to the Treasurer, who performs the chief duties gratui- 
tously. But putting these considerations out of the question, the Board are 

aware that some Societies pay an amount out of all proportion for this service 

thus in one Society the Clerk gets £75, and the assistant £40, where the latter 
sum^ would be full remuneration for the whole duty perfonned. In another 
Society the Treasurer and a relative receive £150 for this service, besides interest 
at Six per Cent, on upwards of £600 deposited. In a third the sum of £226 is 
actually returned as paid for Clerks. 

Another oWectionable appropriation of the funds is the high rent paid 
for the use of offices, where accommodation might be bad free in the Court- 
house, or, at any rate, on much more reasonable terms : and in some few Socie- 
ties the items paid under the head of Petty Expenses are very objectionable. 
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6 THIRD ANNUAL REPORT OF THE 

Under this head, also, may be classed the misappropriation of the net 
profits of the Societies ; but as the Board are convinced this mainly arises 
from a mistaken philanthrophy in many quarters, rather than liom any inten- 
tional misapplication, they will not enter upon it at greater length, more 
especially as the subject has lately occupied a considerable plfmc in the attention 
of the Board, with a view to their promulgating matured suggestions applicable 
to the purpose. In the meantime they have, in a late cirenlav, strongly con- 
demned a practice which there is reason to fear was but too prevalent, — ^that of 
distributing provisions to crowds of persons— thus encouraging the idle and im- 
provident to depend upon an eleemosynary relief, wliich their neighbours, equally 
poor, but of higher spirit, could not bring themselves to accept. 

Ill —In the Management of Societies. 

The most glaring abuses in the management of Societies that have come under 
the cognizance of the Board will be found detailed in the extracts from the 
Secretary’s Inspection Reports, already adverted to. _To those may be added a 
practice lately discovered, that in one or two Societies an exorbitant rate of 
interest has been charged to the borrowers. 

In some few Societies also the parties managing appear ignonint of the most 
simple form of book-keeping, and consequently the greatest difliculty lias been 
experienced in obtaining Irom them abstract accounts which tlio Board couhl pass. 

While on this subject it may be mentioned, that although the 2ord section of 
the Act 6 and 7 William IV., c. 55, enacts, that every Society shall render an 
abstract account, up to 31st December of the pi-eceding year, to the Coiitral Board, 
still, as the Act does not specify what particular Officer shall he responsible for 
such account being rendered, and does not ]ilaee any penalty on the non-perform- 
auce of the enactment, great difficulty has been experienced in procuring such 
accounts from many Societies, some having boon received so late as the 20th 
March, and others having taken no notice whatever of the repeated applications 
made to them, having, in point of fact, rendered no account at all up to this 
period. 

These circumstances have rendered it impossible for the Board to comply with 
the order of Parliament in presenting their own Report by the 1st of May. 

Returning to the general subject, the Board would remark, that much dispute 
has arisen as to the expediency of fining defaulters in eases of non-payment. The 
practice of the Local Societies is by no means imiform — some ijffiicting lai’ge 
fines, some moderate, and others none at all. 

The testimony of the great majority of Managers in all parts of iredand goes 
to prove that without fines the system, which is conferring so niiu^h benefit on 
the country, must fall to the ground. On this point the Board u'^ould direct par- 
ticular attention to the Extracts from the Reports of tlie Ballycastlo, Killyleagh, 
and Wicklow Societies. But whilst the Board are of opinion that fines ai-e 
necessary to the well-working of the Loan Fund system, they are. fully alive to 
the great difficulty of introducing uniforaiity in the penalties enforced against 
defaulters. Where the fines are high, benevolence sometimes conies in and remits 
the execution, thus opposing the now established principle, that it is not so much 
the amount, as the certainty, of punishment which prevents the ottbneo. 

Another evil the Board cannot help alluding to is their want of power_ in 
defining Districts. It frequently happens that where one Society is operating 
beneficially, another will be started, which the Board, however much they may 
deprecate, have no power of preventing. The operations of the two Societies 
clash. Borrowers apply to one for loans to pay their instalments due at the other, 
and a countless train of evils follow. 

As the Board can have but one object in common with those benevolent persons 
who are desirous of instituting Loan Societies for the purposes contemplated by 
the Acts, and as it is evidently desirable that the parties instituting Loan Socie- 
ties for other purposes should be checked, they conceive that they are not out- 
stepping their limits when they suggest that a power of licensing Loan Societies 
should be vested in the Central Board. 

In conclusion, the Board would remark, that another year’s experience has only 
tended to confirm their belief in the soundness of the system they have been called 
upon to superintend, and they look back with thankfulness on the great amount 
of good already achieved, as very for outbalancing the few local evils that may ifl 
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some places have been engendered by want of due care on the part of those 
working it. 

The Board trust that the majority of the irregularities enumerated will be speedily 
eradicated under their active superintendence, aided by the course of inspection 
lately commenced. They have all along been aware that nothing but occasional 
personal inspection of the Societies could ensure their working to the best advan- 
tage ; but it is only lately the E.vecutive has put it in their power to carry out 
this principle. 

Under these circumstances they confidently look forward to the increased bene- 
fits resulting from the Loan Fund System, though it may be matter of after con- 
sideration how^ far it m.ay be expedient, at some future time, to request the 
Legislature to increase the powers of the Central Board. 



(Signed) 



FINGALL. 

GEORGE EVANS, M.P. 

M. BARRINGTON. 

C. FITZSIMON. 

IHOS. HINCKS. 

GEO. ALEX. HAMILTON. 
WM. HODGES. 



THOMAS HUTTON. 

T. F. KENNEDY. 
JAMES JOHN BAGOT. 
JOHN LENTAIGNE. 
JAMES ROSE. 

THOS. M‘KENNY. 
GEORGE ROE. 

C. A. J. PiESSB, Seeretart/. 



DudUn Cmtk, May 3, 1841. 
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APPENDIX A.-No. 1. 

SrATEJEEJJT of Accodkts of LoAN SOCIETIES for tiie Year euding 31st December, 1840, as rendered (on Form in 
Appendix D.) to the Centol Loan Fund Board. 
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44 3 
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9662 
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0 
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0 
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2 
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6000 
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2089 11 


2 
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4 
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9894 
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66 16 
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661 9 


0 


y<i1 0 


2 


1 61 2 10 1 62 17 10 29 0 




Killyahandra - 
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2 
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0 


335 19 


1 


68 Hi 


3 '312 1 4 69 16 




Kiogacourt 
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2222 


1 1768 8 


0 


361 4 


10 
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4 1 92 6 1] 68 15 
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1673 


1 1128 19 


0 


181 2 


1 


62 6 


0 44 15 1 60 0 
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3256 


1 2771 19 10 


456 2 


9 


63 14 


5 263 8 I 176 K 




Milltown Malbay 


1647 


778 


446 18 


9 1 


52 8 


8 


32 19 10 8 4 4 - - 


_ 


■ Tulla . 


5631 


1260 


1518 7 


9 


207 19 


0 


71 13 


3 64 11 3 20 0 


0 


r Bsllineen 


866 


640 


19S 9 10 


21 8 


S 


1 16 


7 36 17 10 6 0 


0 


Baltimore 


671 


416 


182 10 


0 


21 13 


9 


10 0 


9 11 13 0 70 


0 


Castletownsend 


1444 


900 


400 10 


0 


45 16 


11 


26 17 10 13 16 0 6 13 


8 


Cloyne 


1494 


868 


383 3 


0 


19 10 


S 


3 2 


4 6 4 0 - - 


- 


Cork (No. 1.) - 


39111 


9569 


9196 7 


0 


1687 14 


4 


456 1 


8 822 1 5 5 - - 


— 


Cork (No. 2.) - 


12240 


4080 


2962 11 


6 


822 3 


9 


218 14 


0 98 9 9 - - 


- 


Dnomanway > 


4542 


1891 


1129 6 


1 


113 n 


3 


24 2 


0 46 2 4 - - 


- 


< Fermoy 


llfll 


446 


273 10 


0 


33 2 


7 


14 n 


2 11 6 6 10 0 


0 


Glandore 


446 


489 


181 19 


0 


11 16 


6 


7 2 


10 2 10 8 2 19 


8 


Glanworth 


156 


193 


13 6 


6 


4 15 


4 


3 1 


.8 1 14 1 - - 


_ 


Kilcoe and Ballydehob 


249 


209 


95 17 


0 


6 4 


>) 


3 1 


2 16 7 


_ 


KuockmoumB - 


640 


267 


240 10 


6 


18 2 


0 


4 2 


11 13 19 1 - - 


_ 


Magoumey 


820 


272 


423 1 


0 


23 3 


3 


!) 14 


1 13 19 2 - - 




Mitchelstown - 


6420 


3070 


1092 11 


0 


147 0 


10 


120 19 


11 - - - - - 




Myross 


807 


931 


164 4 


0 


27 3 


1 


17 6 


4 8 0 10 6 0 


0 


r BalUnlra 


8468 


3026 


2267 6 


0 


263 19 


G 


92 to 


4 55 18 10 65 18 10 1 


Clogban 


426 


380 


224 19 


0 


10 13 


0 


6 1 


0 4 12 0 - - 




Clooleigh 


027 


658 


79 10 


11 


1 20 14 10 


6 10 


0 10 4 10 - - 




Killygarvaa 


605 


212 


256 17 


0 


14 14 


11 


19 12 


1 - - - _ _ 




^ Letterkenny - 


13729 


4108 


2233 16 


0 


481 9 


4 


166 12 


4 18.1 18 11 - - 




Moville 


2321 


1685 


499 9 


0 


91 10 


2 


39 0 


6 25 6 .1 3 14 


4 


Orwell and Burleigh - 


2961 


1289 


806 10 


0 


130 9 


9 


6:i 12 


0 20 17 9 36 0 


0 


Ramelton 


10333 


3510 


2203 2 


0 


446 19 


8 


84 8 


2 270 3 3 86 12 


2 


Rophoe 


7646 


2400 


1964 17 


0 


213 16 


8 


53 ID 


9 80 13 3 71 10 


9 


Droinore 


4474 


1322 


1074 2 


0 


172 6 


3 


4S 12 


8 77 1] 3 i - - 


_ 


Hillsboro’ 


17804 


3144 


6563 19 


0 


624 6 


8 


2H0 9 


4 170 4 1 160 0 


0 


Hollywood 


2290 


594 


544 3 


0 


96 11 


1 


18 7 


3 74 i) 7 - - 




Killyleagh 


5930 


1283 


1464 3 


0 


212 17 


2 


61 17 


6 95 10 11 - - 






3121 


608 


433 19 


3 


233 10 


8 


223 18 


4 - - - - - 




Rostrevor - 


1643 


628 


114 9 


6 


68 2 


8 


27 6 


JO 20 13 10 3 19 


0 


Saaforde cfe Hollymount 


7144 


1038 


1901 11 


0 


293 16 


8 


81 10 


2 134 2 10 - - 


_ 


|_ Warrenpoint - 


3376 


913 


296 15 


6 


138 2 


1 


46 13 


6 32 19 0 - - 


“ 



llobiTl {iriiiwlmw, Esq. 
Willinm I loDRljtOD, Esq. 
Joliu III.'., 11.. .Ill], Esq. 
Niiiliitmul Aleiinmier, Esq, 
ilon. (iiHirije llondcock. 

fioorpo Scott, Esq. 
llov. .IiiinM Ciiinpbd 5 ,LL.D. 
Jos. Christy KirenseoeV, Esq. 
'i liomna SiunanioD. 
ilicliard Crozier, E^., M.D, 
CliiirU's Albert Creery, Esq. 

Kov. Clinrlca James Crogaa. 
I’alrirk Kelioc, Esq. 

[lev. Robert N. Eurton. 
Tliotuim VVhelivn, Esq. 

.lolm HennchampBr^y.Eiq. 
Uov. C. EentlieretpnhBagh. 
llou. ife Rev, It W.U0rB8id 
Mr. I’litrick BarroU. 

[lev. C. C. Biircsford. 
'nioniiiii tlorseliu, Esq. 
Jolm (iinuley, l''Bq. 

Rev. 'J'limnna Ciiraon. 

Rev. S. Robertn. 

Rev. .lolm Leslie. 

Rev. Erimcis Simnderson. 
Rev. J. C. Miiniu, D.D. 
Tlunnne OoHiielio, Esq. 
lliolmrd KolletL Esq. 

Rev. Genr|;e Hinds. 

G. Tuito Daltuni Esq. 

fmnriii Morony, jtm., Esq, 
Rev. P. Sheeliy. 

Daniel Conner, Esq. 

Rev. Barwoft Boako. 

Rev. W. C. Walker. 

Rev. Willinin Welland. 

II. E. Williams, Esq. 
Jiiinus Lane, Esq. 

Rev. Richard Henry Long. 
Miss Ciillierine Briscoe. 
Mr. CornRlinsMolocy. 
Jmnt'H Jiiu-ry, Esq, 

Rtiv. John ‘I'ripliiiok. 

Rev. Robert D. Campion. 
Tliomna (Jollock, Esq 
Edward O'Brien. Esq. 
Edward Powell, jnn., Esq. 

Andiow Hamilton, Esq. 
Pfuriok Doliuriy, Esq. 
Williain Knox. Esq. 
Cliiirius Rva, Esq- 
John Elliott Eaq. 

C. Ualwey, Esq- „ . 
Sir EdraundS Hayes, BkI. 
Siimiiel Sproule, jnn., Esq- 
William Fenwick, Esq. 

Crane Richiird Brash. Esq- 
Wm. Edmund Reilly. 

Alex. Henry Hfdiday.w^; 
Rev. Edward Hiuoks, B-t'- 
Vacant. 

W. Hall, Esq. 

R. Gordon, Eeq- , 

Rgv. Edward Richards. 
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Slatament of Accounts of Loan Societies, fov the year ending 31«t December, 1840— coniinueii. 



Cloiitarf 
Duliliii Mnsicul 
Malnliide 
Swords 

Ardoss 

Riiuiskillen 

Kiimwk'y 

Idsliollivw 

nr Criobton 
I.O'Vthrrat"wu 
Miit-iiiro’s liriilsn 
j_| Teiuiio 

Alinserngli 

fiiilwivy 

Tuam 

Athy 

i'lmistonn 

MoniwU'ravon 

Timolin 

Cnllnn 

i'iddcmu 

I'reslunrd 

G.iwriin 

• JriiiK 

.lolniHtmvn 

iiiuliogo 

Kilkouuy (Onnondr) 

Kiiockti)]ilior - 
TlimmiHtiiwii. No. I, 
TTiiiUiai'iown, No. 2, 
Urliiiglord 

Bcllair 



AnnndulV 

Ciirnok-oa-S'Ununon 

riooun 

('loiiiinninber - 

Dromnd 

DrMm*linin1)0 • 

Kilinlirulo 

Lnk.-rudd 

Moliill 

VVillabrook - 







Coleraine 

Lundouderry 



nnllymnlioii 

CiirriokjilBsa 

ColumbiT 

Rdgi'wortUalown 

Grawnrd 

lu'niigK 

Killnsbce 

Ard«e 

Carlingford 

CoBllebelltDghsm 



Cnatlotown 

Dnlook 

Rolls 

Navan 

Oldeastle 

Katbmolyaa 

Skyme 



281 18 0 
48d G <) 

17 y 

2I2C 0 G 

2;)o.*> ir. 1 
137o I () 
7U J2 0 

lOfll 12 G 
70 2 H 
2ini 10 0 
880 U 4 



30!) 4 11 
10 Ifi I 
B7G 0 0 
r«»(5 0 0 



7itl> 2 11 
IfiiHi 111 0 
U2li 1 0 

8;i:i 17 3 

lllO 10 0 
83U 2 0 
I08H !l 0 
l)7G lU (i 
0,10 3 0 
024 12 0 
7G(> 0 0 
421 0 G 
1488 n 0 



3!)l)3 

10.170 

4838 

3000 

3443 

, 721 
2002 
1 1808 



()78li 

3170 

1063 

3101 



101 7 0 
G4 0 6 
127 16 3 

270 15 7 
316 7 0 
108 3 1 
47 10 6 



2012 n 10 
GO!) 4 II 
803 0 6 
3143 6 0 
1087 12 0 
820 14 0 
731 !) ■ 0 

253 14 10 
600 7 0 
018 14 0 



921 17 6 I 
829 6 6 I 
1 2020 2 
I 1493 0 
9.14 U 0 
316 17 6 
731 9 6 



234 2 0 

126 11 5 

9,1 10 10 



167 11 
67 9 

63 17 



1 10 6 

11 13 10 
32 0 I) 
48 6 10 

17 10 0 
,107 8 0 
02 13 4 
78 16 2 
30 7 2 

44 7 7 



17 ' 

28 1. 

30 1 II 
9 10 9 
3 12 
64 4 
10 13 6 
7 3 9 
81! 11 
22 0 11 
36 8 

60 8 0 



40 6 
22 18 
45 2 



M 


ChRrity Surluff 




£ s. < 1 . 
10 13 10 


£ i. d. 
6 0 0 


James C. Colville. Esq. 


67 4 6 


_ _ _ 


(Uv. R. Sadlier, .\.M. 


7 10 6 


_ _ _ 


Hans fJnyd, F.sc|. 


6 19 0 


- - - 


Jobu Horde, Esq. 


11 1 4 


3 14 11 


Rev. IV. Atlbill. 




Jubn IJallidaV, EsQ. 


101 1 2 


40 0 0 


Kev. Jdbii James Pox. 


4 10 a 




Ucv. Joliii Urey IWwr. 


J43 6 11 


24 2 6 


lli-iiry Gn-ssim, Kaq. 


68 14 6 




IViUiiim Iletiv, Esu. 




61 10 0 


RnLurt Grubain, Esq. 


3 18 0 


— 


Joba Gibson, Esq. 


29 0 7 


10 0 0 


Rev. H. Hunt. 






.lolm GuTiiiiiiR, Rsq. 




— 


John I’rendergDst, ksq. 61-U. 


118 e 7 


72 0 0 


Tbos. B. Kynaej-.Esq. 




G2 16 0 


Itev. John Ilagot. 




06 3 8 


lUv. Charles Moore. 


17 13 2 


H 1 1 


Iluv. Lntbum Coddiugtoa. 




83 1 4 


Kl'V. C. 11. Stevenson. 






Rev. William (iregory. 






Itev. l.llka Fowler. 




33 8 1 


Rev. Ab'xnu'lerSinples, D J>, 




_ - _ 


Rev. Edward W. Slack. 


2 12 0 


- _ _ 


Reorse DelanT. Esq. 




- - 


Tliomne Inui-s, Esq. 






Rev. R. Butler. 




10 0 0 


William Morris Rende, Esq 






William Morris Reade, Esq. 




2G 0 0 


William Clitford, Esq. 






Veiiertible Archdeacon Tnrin 


53 7 8 




Mr. 1’. Ryan. 






Thomas M. Molloy, Eaq. 






Mr. Jonalimn Goodbody. 






W. H. Astlu, E*q. 


66 4 3 


— 


Francis Berry, E--q. 




40 18 2 


llenrv A. ViRogac, Esq. 






(1. Lloyd. E.sq. 


3G 18 2 


50 7 9 


Berry Norris, Esq. 












Meiirv A. Vurnmie, Esq. 




_ - _ 


James W. Slack. E-q. 




_ _ _ 


.lainea VV. Slack, P}sq. 




_ _ _ 


Berry Norris, Esq. 






Berry Ncrrin. E>q. 


S 3 9 


— 


VVilbutn Slack, Esq. 






Provinrial Bank, Limerick. 


8 3 G 


— 


Provincial Bank, Limerick. 






Huftli Lyle, Esq. 


218 14 0 


60 0 0 


William Haslelt, Esq. 




256 10 2 


A. Bole, Esq. 






Thomas Lerroy.jan. Esq. 






Samuel W. Blooknll. Esq. 






Jnme.a Geoffrey, Esq. 






Rev. Wm. Toobniioti, a.m. 




46 14 2 


George LefroyjEsq. 


2 66 14 9 


58 18 2 


Rev. 'Wiiliam Bighy. 






Mrs. Ruxton- 


) 83 7 3 

7 




Rev. WiDinm Barlow. 


— 


John Woolsey, Esq. 


- 176 9 9 


— 


Jerrard Edw. StrioklandiEs 






Rev. Anthony Blackbome. 


1 74 13 4 

4 ll2 8 9 

1 13 9 2 

2 13 4 4 

0 - 

6 49 13 lO 




Rot. Edward Batty. 


40 0 0 


Mr. John Smith. 

Francis Madden, E»q. 
James L. W. Naper, Esq. 


20 I9 6 


Robert Fowler, Esq. 
Rev. K. Radcbff. 

B 
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THIRD ANNUAL REPORT OF THE 

Slatsment of Accounts of Loan Societies, for the^ear ending 31st December, 1,840 — continued. 



\ Dniitisket • • ItiuO 

^ <>lBg^lou^^ll or Trongh 6841 
Kileorritu - - 3619 

Mt)iBngl)BQ - - 10508 

Newbliaj - • 0524 

Sinvibhoro’ - - 8492 

Tedavuat - - 7410 

Ahbpyli'ix - - 26244 

iMunnncelUck - - £022 

• Miiuiit.raili - - 1II52I 

!’intHrliu|jton - - 127-J4 

L flosenaliis - - 1737 I 



f Bally Turnon 
CriBghiin 
Fuf'rly 

Kiuickcrogliery 
L lloscoinmou 



Clnumel 

Kethard 

Killeiiaole 
Moyni-, Tipperary 
MolHnahune • 
Kunagh 



2140 2273 0 0 

2279 19:20 2 0 
1211 809 3 0 

003 498 6 0 

463 300 0 0 

1810 1320 0 0 
960 770 19 1 

2690 2402 12 0 

1700 1701 17 0 
1052 1035 4 0 

1908 1079 8 0 

6450 5643 5 0 

3705 1840 8 0 

42^0 2188 13 n 

2775 3049 10 0 

fc7J 350 6 3 



123 3 3 35 3 3 

03 1 3 5 _ - _ 

3 13 0 _ > _ 



91 16 2 
10 8 9 20 

03 18 7 80 
15 19 1 32 1 



1408 14 10 :114 0 9 823 17 10 30 0 0 

320 0 1 lOO 15 0 94 12 7 20 0 0 

4«1 J1 8 12li 2 4 212 9 4 40 0 (I 

435 34 (J 85 2 5 214 0 2 320 0 0 

00 7 9 37 13 0 11 3 3 - - - 



William Forster, Esq. 

.Icim Bmdy, Egq. 

8mnoc:l JoinigDii, Esq. 
William Uiillierford, Esq. 
Iliclmnl Ki*rr, Esq. 

Wiliiaiu V. Ilynn, Esq. 
Joliii Jacl(!-oii, Esq. 

•lOjic-iili Bobiiison. Esq. 
Aiidn-w Korr, Esq. 

.loliM Moiiri-liend, Esq. 
JuBcpli Crowo VVrijflit, Esq. 

Hon. William Vosoy. 
Saiimt-lSliennis Esq. 
William Hoe, jim. Esq. 
Tiiomiis Ill's VoBux, Esq. 
Mr. I'litrioii Couroy. 



- 4194 949 

- 4218 13(11 

- .81127 710 

- 3X07 999 



. 5907 1833 

- 80.57 2802 

- 715 610 

. 3992 700 

- 1921 

. 1697 1021 
. 3333 990 

- .1627 1273 

- 7562 3382 

- 4039 1486 



Benbnrb - . 11086 2317 

Ch'gluT - . (I6!H) J867 

Cmikslnirn - . 1S07.3 4171 

Dungannon - - 14147 3247 

Diingnuiiun Estate - 2046 521 

Fmt"na - - 6102 136-2 

KildTcBss - - 6168 1364 

KiUkery - - 670 200 

I.KCkpatrick - - 1414 720 

Omagb . . 18097 4739 I 

Stitwarfstown - . 2366 722 

Tenaon Union - 7976 I/O? 

Dungarvan - - 3451 591 

Oauiiier - - 3384 1016 

Kiliniifthomas - 8296 1902 

Lisiuory - . 7931 2461 

Tramnre - 226 78 

Villiersiown - . 465 207 

tVnterlbrd, No. 1 . 6110 3236 

Waterford, No. 2 - 4110 769 

Bsnowen • - 4152 1600 

Cn.slletowndelrin - 4072 933 

Collin.stown - • 759 214 

Kilbeggon, No. 1 - 8317 1849 

Kilbeggan, No. 2 . 2426 1250 

Killucan - - 6483 1300 

I MoatH - . 1 1964 gggg 

PurUiwhangnn • 1352 3-21 

Tyrrell's Pass, No. 1 - 2-2921 3592 

Tyrrell's Pass, No. 2 . 640 101 

f Boro . - 6503 1156 

Enniscortby - - 10564 35?-2 

Borev - - 9070 2SC7 

New Ross • . 8707 1601 

Tagbrnon & Cartickbiirn 608 175 

Templeudigaa - 2341 734 

[ Wo-’clbi'd - - 897 2I8 

f Ballycumber & Preban 3260 1114 

Bray - . 36.10 jooc 

Caniew - - 10149 2923 

Imnid - . 8149 jy^jo 

Moyne, Wicldo» -12921 817 

Newtown Mt.-Kennedy 1 3863 938 

Povrerscourt - - l]23 480 

Wicklow . . Iii3f|() 2351 - 



952 17 0 149 17 8 49 13 r> 34 4 3 20 0 0 Ruv. Edwnrd Eagar. 

9.50 4 0 134 8 7 40 a 7 46 1 10 1 - - - G. Eloyd. Esq. 

629 2 1 9-3 18 5 38 2 0 24 16 5 1 0 0 William J. M'LnugliUn, Esq 

1467 39 7 160 18 5 64 16 0 13 6 3 13 5 3 lU-v. Peter Browne. 

2568 15 0 228 16 6 113 0 6 - - - 12 10 0 Jubu CiiTSon. Esq. 



12 10 0 Jubu Carson. Esq. 



5 4 49 8 -1 46 1 11 

1 9 123 10 3 40 16 2 

10 1 16 I) 10 16 0 

J 10 49 13 5 30 0 6 



I 122 16 7 66 12 8 35 14 5 

! 357 15 11 146 16 4 147 12 1 30 

1.34 17 8 49 I 8 36 0 0 35 

147 12 10 2iJ 5 8 121 0 2 - 

76 IS 9 06 18 9 9 17 0 5 

126 9 4 01 3 7 67 5 9 

302 2 4 ' 92 1 9 81 1 a 

241 16 4 54 l.i il 112 9 !l 59 1 

457 3 9 106 9 6 189 17 6 70 

510 1 10 178 6 11 183 7 3 100 

.64 18 0 31 13 1 7 18 11 

174 5 10 31 I 11 27 10 3 - 

178 4 2 49 17 10 70 4 1 70 

18 11 4 760 164 

37 0 30 16 17 0 14 12 7 - 

639 13 4 1/8 8 4 Mill 1 K - 

70 19 2 32 10 a 2!) 9 8- 

220 0 2 3.0 8 1 105 3 6 



04 10 11 33 2 0 6 4 J1 - _ _ 

no Hi 0 31 19 2 4 i) 7 41 0 0 

397 37 I 162 10 6 (49 38 2 66 0 0 

294 -1 3 68 18 9 143 10 H - _ _ 

6 17 7 5 17 7 

16 2 9 0 n 0 10 n 9 - - - 

J£5 17 0 87 7 10 38 19 3 - - - 

143 0 9 U'6 8 11 4 14 6 - - - 

in 16 3 30 16 10 36 18 5 6 0 0 

173 5 5 28 11 0 108 14 9 70 0 0 

■ 26 18 1 4 8 5 13 10 2 J3 10 2 

269 10 10 122 14 9 50 17 10 52 9 9 

84 0 10 68 8 0 3 3 6 --- 

246 n 8 69 J6 7 107 6 4 - - _ 

444 16 3 121 1 5 186 6 2 60-- 

38 0 8 I8 79 1S85 - 

1030 0 8 883 S 4 207 11 H 330 11 6 

15 00 - -- 15 00 - - - 

223 6 2 36 J 7 130 18 3 96 10 0 

600 IS 4 120 17 10 263 16 (5 265 13 8 

478 17 0 128 1.0 0 J64 7 2 42.0 IQ 0 

469 16 6 62 13 6 275 3 6 20 0 0 

17 96 - __]7 95 ___ 

83 7 2 32 3 11 18 0 9 12 0 0 

24 10 13 1 18 2 22 13 9 --- 

HI 2 8 37 17 4 74 7 0 

352 13 11 66 4 C 28 II 7 - - _ 

643 1 6 156 3 3 262 5 1 753 11 8 

223 8 8 65 11 3 109 15 10 60 0 0 

ns 1 11 32 n 4 60 14 3 63 18 7 

174 11 4 62 2 2 I 71 9 2 30 0 0 

61 06 63 18 3 - -- - 

613 19 II 127 5 6 *19 18 10 SI 2 1 



- - - Tliomns George Stouey, Esq. 
1 0 0 Mr. Robert Procter. 

- - Mr. Riclnird Eeggo. 

- - Rev. Robert l-’errii. 

- - .losenli I'ulkiiier, Esq. 

- - Mr. P. 13. Ryan. 

Mr. P. 13. Ryan. 

I 0 !) Mr. Patrick Cleary. 

• — — Jolin l)<ibl)H, Esq. 

I 0 0 'F. II. N. Downer, Esq. 

' 2 6 IVilliiun ('Vunally, Esq. 

• - - Mr. P. B. Ryan. 

0 0 Williiiin Crow-e, Esq. 

- - Mr. Itichurd Molloy. 

- - Captain George 1). Crnnfidd. 
15 lO Bev. Joim J3. Storr. D.i). 

0 0 Robert Hassiird, Esq. 

0 0 Ale.saiider Rniwcll, Esq. 

- - Henry Pole, Esq. 

- - .(ohii liiii-liiiuiiii. Esq. 

4 1 -Ii'iin Kinley, Esq. 

- - Rev. ,T. G, Porter. 

- - Rev, Tbomiis M'Clullan. 

- - Britiipli of the Pniv. Bank. 

- - Siiimiel Uaiikiii Mngill,Esq, 

- - Rev. CliiiH. Cobhe Hereslbrd. 



Ri;Ji>lplins Mortimer, Esq. 
Miciiiml Roberts. Esq. 

Rev. William J. Ardugli. 
Paul Sheweraff, E.sq. 
William Chriwtimis, Esq. 
Rev. Philip Homan. 

S. Davis, Ksq. 

Sir Buiijuinin Morris. 

Rkv. Thomas G. Cnulliold. 
Rev. Henry Moore. 

Ui-v. 0. J. Boyly. 

CuriiHlinK IJyriie, Esq. 
Bernard Maguire. Esq. 

Rev. Cecil Crumpton. 

Wm. C. Clilfborn, jnu. Esq. 
James Gibbous, Esq. 
Rieblird Sommers, Esq. 
Rev. William Ewncs. 

Rov. Edwnrd Mooro. 
Tliomns Pouudi-r, Esq. 
Bol'tu.i Owen. Esq. 

Julia Uadier. Esq. 

Rev. Oeorgu RicUiird*. 

Rev. John Wliitaey. 

Robert llugbes, Esq. 

Robert Gilbert. Esq. 

Rev. Andrew Forster. 
Tliomn.« Keegan, Esq. 
Michni'l Fouton, Esq. 
Vacant. 

Rviv, II. C. Keogb. 

.lobn llrmniin, Esq. 
William Nulun, Esq- M-D- 
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APPENDIX A.— No. 2. 

List of Societies whose Accounts show a Loss on the Iransactiotis of the year 1840, 
paying interest to Depositors ami expenses of .Management. 



County. 


Name of Society. 


Amount of Loss. 




Michelstown 


£ s. d. 
43 2 6 


Donegal 


Killygarvan 


8 2 3 


Down . - - 


Newry 


64 13 4 


Fermanagh 


Enniskillen 


14 18 0 


Galway 


Tuara - 


29 4 3 


Kilkenny 


Kilkenny 


25 14 4 


Kilkenny 


Knocktopher 


10 12 2 


King’s - - - 


Edendni'ry 


35 4 7 




Clooncnmber 


13 18 5 




Dromod 


11 8 1 




l.akefield 


17 0 7 


Leitrim 


Mohill 


3 10 I 


Londonderry 


Coleraine 


8 5 4 


Louth 


Casllebellingham 


24 14 9 


Meath 


Italhmolyan 


12 2 9 


Roscommon 


Roscommon 


13 5 6 


Wicklow 


Fowerscourt 


25 1 9 




Total 


£360 18 8 



Appendix A. -No. 2. 

, List of SoL-ietics 
whose acROUDts show 
B loss on the Tntus> 
actions of the year 
1840, after paying 
interest to Deposi- 
tors aixl expenses 
of Management. 



APPENDIX A.— No. 3. 



Appendix A.-No. S. 



CoMTASATiTB STATEMENT showing the progress of the Loan Fund S 5 'stem in Ireland, 
in the Reports of the Central Board to Parliament. 



Y,„.. 


N 0 . of Socielies 
trimsiiiiiiing 
Aimanl AccouuU 
to the Board. 


Amount 

circulated. 


No. of 
Borrowers. 


Net Profit 
ajjplicublo to 
Charity. 


1838 


SO 


£180,526 


148,528 


£2,547 


1839 


157 


£816,473 


352,469 


£11,047 


1840 


215 


£1,164,046 


463,750 


£15,477 



as exhibited Comparative State- 
ment, showing the 
progress of the Loan 
Tumi System in 
Ireinml, iis exhibited 
in the Beports of the 
Central Btwrd to 
Fuciiaaient. 



APPENDIX B. 



Appendix B. 



Extracts from the Reports of Local Societies for the past year, made to the 

Central Board. Societies for the past 

year, made to the 

Class 1. — Simple Loan Funds. Central Board. 

Ballycastle, Co. Antrim. Balltcasxlb. 

This Society commenced the wsue of Loans in the summer of 1838, at a period of much depression, 
especially among the agricultural popnlition, the result of several successive short crops. Persons 
were not wanting to take advantage of this, by obtaining high prices for food on credit, ami exorbitant 
usury for loans of money. It was a common practice to sujiply meal at a price one-third above the 
market — potatoes were also supplied during tlie cheap season, an engagement being entered into by the 
buyer to pay the May price, whatever it might be j nor was this all, for interest was charged on the 
promissory notes at the rate of six per cent. Again, if a poor man required a cow or a horse, he Extortion of money 

applied to one of the money-lenders, who either purchased it for him, charging him one pound for the lender*, 

bargain, and sometimes mure ; or counted down the money asked for, by way of tender, and then 
abstracted a pound for the compliment — in either case, putting the borrower to the cost of 1». 6o. for 
promissory note, and requiring him to pay 6 per cent, interest. In like manner, weavers were obliged 
either to take yarn from dealers coiisider.ibly above the market price ; or if, as was often done, they 
borrowed 20s. for one monih, or between two market days, to purchase for themselves, they were 
charged one shilling at the least, and frequently a higher rate, for every such accommodation. And 
as to clothing, it is well known that it was usual for dealers to Import a considerable supply of made-up 
.t^olbes from Scotland, which clothes were generally sold at an exorbitant profit at three months wedit ; 

At the expiratioa of which term, those who could not pay were served with a mocess, and then, to 
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Appendix B. 

Extracts from tbe 
Reports of Local 
Societies for the past 
year, made to the 
Central Board. 

BALLTCASTaS. 



No instance of loss 
to the Society. 



escape ruin, entered into a promissory note for the amount, subject to a further payment of 20<f. per 
pound for every month until the note should be paid. 

These customs of oppression of the poor were suRicienl, had there been no other motive, to rouse 
benevolent individuals to exertion, in order to place within the reach of the sufferers that relief which 
the I.onn Fund system is so admirably calculated to supply ; and which, wherever it is properly con- 
ducted, it will supply. Some in-ftaoces of the benefit conferred in this way upon individuals within 
the disirict, as well as upon the district t'enerally, will be noiiced in another place. 

By alluding to such temporal benefit, however, it is not to ho understood that the conductors of this 
Society consider this as the most important object. They set out with a desire to improve the moral 
condition of the people ; they had this in view when tltey arranged the district of their operations j 
they have kept it steadily in view in all their ulterior proceeiiings. Within the past year, finding iheit 
parochial boundaries inconveniently large, they have subdivided them, and allocatetl the services of 
their Managers to one or more of these smaller portions, instead of giving them the range of the 
whole. They have also adopted a system, by which, upon every new application from a former 
borrower, reference U made to his past transactions with the Society, not merely as to the number of 
Loans obtained, but also as to their amount, the object specified in the application ticket, and ihe 
mode of repayment, whether regular or otherwise. It is pjirposed, as a further step to the accom- 
plishment of their ulterior object, to furnish the Managers in each subdivision with the names of the 
borrowers in their respective localities, and the olijecis fur whicli their Loans were obtained, iu order 
that they may notice any misconduct, should such take place, and report to the Committee. 

The amount of Loans issued from the corameiicemciU of the Society to the present lime is 17,549^., 
of which has been repaid. 84.1 Loans, amounting to 3-921/., were in the course of repayment 

on 31sl December, of which 1,626/. l.v. Od. had been paid — further instalments, to the amount of 
2,247/. were not due till different periods in the succeeding year, and the difference, 47/. 18*. Od., 

appeared due by defaulters ; but even of this, about one-fourth had been lodged in the clerk’s hands, 
though it could not be brought into account. Several cases of default had been ,-anse<! by tite iiicur- 
si'in of fever, which induced the Trustees and Committee to grant indulgence. Not a single instance 
of loss had occurred to the Society, nor is there a likeliliocd of any ; on the contrary, much of the 
outstanding arrears has been paid since 1st January. 

The particulars of the issue by the Society, as to the object stated by the borrower, and following 
the classification recently made by the Central Loan Fund Board, are as follow : — 



CLAS3IFIC.4TION. 


1S38. (J-yr.) 


1939. 




T„.. 


No. 




No. 




Mo. 


Amount, 


No. 


Amount. 








X 




X 




X 




X 


To pay for Pigs, Cows, Goats, 


32 


134 


248 


1266 


486 


2,902 


7C6 


4,301 


„ Morses or Asses, 

„ Poultry, . . - • 


8 


3t 


33 


18U 


62 


374 


104 


686 


„ Corn, Hay,orGrnsR Seeds, 


4 




42 


164 


82 


426 


128 


698 


„ Form Implements, 

D«irv Utensils, - - - 


1 


3 


8 


17 


3 


9 


12 


29 


,, Tools of Handicraft Trades, 


- 


- 


4 


11 


1 


4 


6 


16 


n Yan>, {for Manufacture,) 


3 


6 


87 


314 


196 


8GU 


286 


1,180 


„ Wool or Flax (d<>.) - 


32 


26 


181 


4-n 


213 


688 


411 


934 


„ Timber (do.) 


3 


12 


19 


106 


26 


134 


48 


261 


„ Iron (do.) ■ 


2 


6 


16 


40 


27 


87 


44 


132 


„ Leather (do.) 

„ Shop Goods, as Clothes, ) 

Hardware, Grocery, j 


7 


22 


49 


164 


69 


238 


116 


414 


12 


32 


194 


9.35 


321 


1,C35 


627 


2,062 


HncVsierv, - 














„ Fishing Tackle, Nets, or i 


- 


- 


10 


27 


7 


26 


17 


62 


,, Rent, ... 


31 


119 


246 


1161 


346 


1,818 


622 


3,088 


„ Debts. - 


4 


14 


39 


139 


11 


33 


64 


186 


M Provisions for Use, 


24 


49 


463 


1127 


670 


1,863 


1,167 


3,029 


„ Wearing Apparel or House 1 

Furniture, - ■ • ‘ 


4 


16 


8 


28 


9 


24 


21 


67 


„ House or Land, • . * 


1 


6 


e 


31 


8 


60 


17 


86 




149 


^481 


1,663 


^G,109 


2,632 


£16,969 


4,334 


£17,649 



By the above Table it appears that 4334 Loans were issued up tu 3Isl December, 1840; and it 
also appears, by a reference to the Society’s books that 1992 accounts were opened up to iho same date, 
being considerably less than one half.* The number of Loans obtained by one person varied from 
six to one, and the amount varied from 55l- to 1/., in proportion not only to iho number, but also to 
the amount of the Loans. The occupations of the borrowers, as slated by themselves, are as follows:— 



Bakers, . . 

BlacksmitliB, 
Batchers, 
CnrpenttOT, . . 
Carters, 
Coacbmaa, . . 
Coastguard, . . 

Confer^’ ” 

Clerk, 

Currier, 

Dealers, 

Farmers, 

Fislierraen, .. 

Ptax-Dressers, 

Glazie.-, 



2 

28 

Q 



4 

I 

7 

8 
8 
1 
1 

S3 

604 

22 

6 



Grocers, 

Gardeners, 

Butters, 

Innkeeper, . . 

Kilomen, 

Labourers, 
Liind-Stetvards 
Medical Practitioner, 
Millers, .. 

Niiilors, 

Pensioners, 

i’olicemen, 

Quarrymen, 

Hopemikfcen, 

8aiJdIer, 



3 

3 

3 

1 

3 

364 

3 

1 

3 



Servants, 

■Sbi>einakev8, 

Stonecutters, 

Stune-masons, 

Tailors, 

TencliiTp, 

Thatchers, 

Weavers, 

Wheelwrightti, 



6 

64 

2 

19 

23 

40 

4 

127 

8 



6 1407 

2 Married Women . . .. 30 

6 Widows, .. .. 163 

2 Spinsters, .. .. 362 

4 Total, 1992 



*It should he considered, however, in estimating tbe extent of good done, that the securities sometimes obtain apn>- 
portiun ot the Loan, by agreement, of which no cognizance can be taken hj the Committee. 
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II being a matter of notoriety, that considerable objection exists in the minds of many to one of 
tlie sources of income of Loan Societies,— namely, J'taM ; and iiiformalioii having reached (he 
Treasurer, that one Society at least bad given way on ibis point, the experiment was fairly fried 
during the post year, hy the ponnissloii of the Trustees and Committee, ami the result was sn very un- 
satisfactory, that, hud not the most prompt and vigorous mco-surcs been resorted to, the Consequences 
might have proveit fatal to the Society. Th.> utmost strictness is now observed in the exacting of 
Fines! nevertheless, appeals are received at the weekly sittings of ihc Committee, am! wherever they 
are satisfied with the validity of ihe excuse assigned by the appealing party and with the evidence by 
which il is supported, the fines are_ remi(te<l. One fact will suffice to prove, that there has been no 
little exaggeration as to the imposition of Fines. (i57 accounts were c.xainiiiod, of persons who had 
received from three to six Loans eacli; of these 253 were clmn, wiihout a single fine; 277 showed 
small fines, sometimes only one on Uve or six Loans; in the remaining 127 smart fines were entered. 
But these form less than one-fifth of the whole, anti some of the persons, hy whom they wore Incurred, 
have voluntarily come forward to stale the benefit received from the Society, notwithstanding this addi- 
tional charge, when compared with the mode to which they were obliged to resort in order to obtain 
money in former times. 

It must be admitted, that there have been cases of a very different description— cases, in which 
deception was practised upon the Committee, and where it became ncces,<ary to resort to legal pro- 
ceedings in order to recover the outstanding arreare; cases, too, in which the idle, the worthless and 
profligate, abused, in their wamomtesa, the opportnniiies nlForded them for beliering their condition; 
and, instead of becoming hetler, made themselves worse. There are some, alxsl who are readv to 
charge the Loan Fund Society with originating the evil, which il was only the occasion of developing, 
and who seem tn dwell with complacency upon the evil, while they overlook altogether the good— 
unmindful, if not ignorant, of the important irntli, ih.at, while man remains in his present stale, il is 
vain to iiltempl to attain the latter, without some mixture of thn former. The Conductors of the 
Loan Ftiml Society are fully satlsfieil by c.\pariencc of the value of the system they h ive put info 
operation; they are conscious, ihit it has been their desire .and endeavour to make it an inslrumenl 
of good to ail; an<l they are thankful to .“Vlmlghly God fur the abundant success which has crowned 
their labours. From the different, quarters of their district they have heard of the Society’s beneficial 
working; and where it has been most fully tried, there it has proved most vnluiiide. One of the 
Managers, a respecl.able and wealthy farmer, states, tliat "it is the best institution he ever knew in the 
country, and that it must be the fault of the borrowers if the money does not do them good.” 
Another compares it to "a great central maniifaciory for the district, where all come and get money, 
an<l which affords both employment and protection to all honest industrious persons.” Another de- 
clare-s, that “it has rescued the oppressed from bondage, and let them go free.” Ami a member of 
of the Ccmmlltec, who has been unwearied in his exertions for the Society, and witose extensive 
knowledge of the parish in which he resides gives additional weight to liis te.slimony, writes thu.s, after 
alluding to several of the customs and practices adverted to at the coinmeiiceinoiit of this Report:— 
" L am happy to say, that this system is in a great measure put an end to since the eslahlisliroeiit of 
our Loan Fund. The poor man can purchase with cash on infinitely more eligible terras; and the 
trouble of paying weekly instalments is greatly obviatml, as ntie person goes ;jei- vkem, for one or 
two quarter lands.” Again after tl, •tailing some case.s of benefit to individuals, which will be found 
elsewhere, he thus proceeds: — “ Of the happy effect.s of the working of our Fund, in almost number- 
less instances in ihis parisli. I can bear te.-tiimmy from ocular demonstration, ami I know of no greater 
earthly disaster that could befal us than the suspmi-ion of its operation. The interest chargeil, and 
the trouble of paying the weekly instalments, are but as a drop in the bucket, or as the small dust in 
the balance, in comparison with the e.xorbitaiU demands of those into whose bauds the poor must 
otherwise full.” 

Individual Instances of Senefitfeom the BuU^eastle Loan Fund Society. 

TO FARMERS. 

Nos. land 2 hail been embarrassed by several bod crops; were served with ejectment notices by their landlords; 
borrowed lOh each to pay rent; went to Seottand, where tliey got work; sent home money to pay the instalment 
on their loans, and nre now free from difliculties. 

No. 3 holds a sinull farm; wife and family were smitten with fever; borrowed 51., with which he laid in a 
supply of necessaries, and left a woman to attend them ; went to Scotland, and got work at draining; remitted 
money to pay instalments, and returned home with 3/. in bis pocket. 

No. 4 was much reduced, and Jiad neither provisions nor seeil for his land j borrowed 101. ; bought necessary 
supplies of food and seed ; makes 5s. himself weekly, and his daughters make is. more, with which instalments are 
paid. 

In all these cases, it is obvious that the Society was instrumental in saving the parties from ruin, 
and these are only a few out of many. 

No. 5 was pressed for rent, to pay which he would have been obliged to thraah his corn at an unfavourable 
season, had he not obtained a loan oflO/., which, he says, was worth 21. 10s. to him. 

No. 6 holds a small mountain farm ; got a loan, and laid out 4/. on flax, which eimbled him to set his four prla 
at work, spinning ; with their help, he paid the instalments, and was 41. better at the end ; bought a cow for that 
sum, which is now worth 6/. ; bus at present three cows, and says that be is so well off that he may give up 
borrowing. 

No. 7 came from a remote part of the coimfry to this neighbourhood, and ptivchased land ; had no stock, end 
let his farm to graziers ; he has now two good tidy cows attained by loans from the Society. 

Various other instances might bo given of benefit conferred upon farmers, particularly in enabling 
them to purchase seed at the proper season, and on the best terms, to stock iheir farms; and to pay 
rent without forcing a sale of their produce. Many of them, too, are enabled to become dealers on 
an extensive scale. 

TO EE.tLERS. 

No. 1 began with 5f.; opened a grocer's shop, and by this means paid instalments! bought theinterestin a iiirra 
for 251. ; has bad six loans amounting to 55/., and besides paying the instalments, has cleared all but BL of ih« 
purchase money. 

No. 2 got a loan of 10/. ; bought six sacks of com to make oatmeal — had upon each sack a score of meal dear 
profit, worth 2s. 3d., besides the seeds and tails. 

No. S got a loan of 10/. ; laid it out upon eggs and fowl; went over to Glasgow, and doubled the money on th • 
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* .. « SHU- bou-ht eroceries and soft goods there; returned home and madGone-thkfl more profit upon these; haibeen 

Appendix B. going ^ackwafds and forwards since. He and his son have had 50?. from the Society. .... 

Extracts from the These instances may suffice. The good done to 

Beports of Local not so striking; it must be evident, however, to those who consider the subject, that the gieater num- 
Societies for the past j^jjggg ggyid not go on without the Society’s aid. 

year, made to the LABOURERS. 



Central Board. 
BAI>LrCA8TI.E. 



A B fornmrl, • «.y l.bon.er, ..d t>y • k™'' nriEl.tonr id tl.o miudt»»m.a of hi. f.rfy, 

ha. by me.li. of the Uaii Fund, raised liimaelf to independence, mid i. now poe.esstd of a coiv, a pony, and a 

earl. with, small patrli of land, which hofatiiiifo pood porpoio. 

Other nralifyinj! id.taiiee. of it similar kiotl have oecnrred ; Bonerall,, however, the benefi con- 
terred npfn ,l.‘s eEiaa is the enahlii.n them to lay in provisions at . cheap rate-say, a bowl of pota- 
toes tor 12s, 6t/„ instead of paying '2s. pet bushel by retail, i. o. 20i. per bo»l. 

TO WEAVERS AND OTHERS. 

No. -. fa ropL^erj j- J„s family nssisting as they 

5rid!;;^\e r— ^ 

is in course of repayment. , , , ,i 

These persons, had it not been for the Loan Society, most have been a btirdcn to the eommnmiy, 
if thev h,.d not petisbed. There have been many similar eases—iinmhcrs of families witlliii the dis- 
trict have been Lt only kept from beg, log. bnt el, allied to better their condition by honest .ndnstty. 

In conclnsioii, as one gralifyins proof of tile disposition nf the people gciicnilly^ to prefer Industry 
,0 dlcLs, and ndepentlenee to inlligeiicn, may be menlioned the great n.croaso ,n he yarn market 
n Ballyea^tle, wberi the sale, now average '2000 spangles every three weeks having doubled ,«.n- 
Uty since the oommeneement of the Society's operations, and llns cample of .ndustry will appear 
more commendable, when it is considered, that such is the depression in the trade, tin mtmuga PSI 
more cominenuAu , rmdd not much exceed one SHILLING to any one 



more commendable, when it is considered, that such is the depression m ine traue. me earninirs . 
WEEK under the most favo7iraJ}le circmnstances, could not much exceed use sniLiaisa to any 
individual, while to the great majority they xeould he under ten-pence. 

KILLTI.SAQB. Killtleagh, County Down. 

It has been calculated th.at the rate of interest charged by the Soeiefy, talcing into account the 
reduction of the principal by the gradual repayment of inslaltnents, is about 13 per cent, per annum , 
_ , . ... a rate, which it is said, no person can pay without being speedily ruined. l|ut this calculation 

RefutaUon of he principle, that the borrowers who have to repay the sums borrowed. 

Charge of exorbU ant P f-,„n - ...go civ income ffur no others than these should borrow from n Loan Fund,) 



interest brought 
against the Loan 
Fund System. 



out of their saviniis from a weekly income (fur no others lha _ _ 

could invest their savings, as thev accrued, at the same high rate of interest ttiatwas charged to them 
for the loan. IF the principal, in place of being repaid by twenty inslalinenls. wore to bo repaid in 
one sum at ibe end of 20 weclcs, the money, as it is gradually accumulated, svonld, m most cases, ho 
’ . ... -J_ -faL-... » c* i- u;-, Ir mm.Irt IhG tiiihlo In he divorU'd to other iiur- 



in the borrower’s hands without benefit to him, while it would be liable to be diverted to other pur- 
Doses But suppose that he had a Savings’ Bank within reach, and could deposit his weekly savings 
in it. instead of retaining them at home, until ihe time of payment arrived, the utmost interest that 
such an Institution would allow for the whole accumulation of a £10 loan wonld only be one shilling 
and two pence. This is the extreme loss which he can suslain on a loan of this amount, by the system 
of paying by instalments ; and adding it to five shillings, the interest charged by the Society for such 
a loan the tolal charge for 20 weeks’ interest, taking into account the vepaymeut by instalments, is 
only six shillings and two pence, which is at the rate of about 8 per cent, per aiimim. The Society 
can, it is true, by taking the full benefit of the cash credit system, obtain 13 per cent, interest, out of 
the capital which it has in circulation ; but the remaining 5 per cent, should not bo regarded as being 
taken from the borrowers, but as arising from the dilference between the transactions ni detail and 
transactions in the gross. It may be said, that even 8 per cent, per annum is a high rate of Hiterejt 
to charge for a Loan; but it will not be thought unreasonable by those who know tho rate which the 
poor man has to pay to the money-lender in the shape of interest, or to the shop-keeper, in the differ- 
ence between the credit ond the cash prices of the articles that he needs 5 or who arc aware of the 
very great profit which may he made out of a small sum of money, if judiciously invested in the 
purchLe of a cow or a pig, or in soma kind of dealing through the country ; besides, u is only on the 
supposition that the borrower could have invested his accumulations in a Savings’ Bank, that he can 
be*^fairly considered as paying 8 per cent. ; in ordinary cases, ho really pays no more than 6 pence in 
the pound, for 20 weeks, whicli is barely at the rate cf per cent, per annum. _ c • 

1 have endeavoured to explain this matter at greater length, because the charge against the Soaety, 
which appears to have been most dwelt on by its enemies, is the exorbitance of the interest which it 
demands from the borrowers. The charge has not, indeed, been made by tho borrowers them.-telve8, 
all of whom, as fur as I can learn, are of opinion, that they obtain their loans on very advantageous 
terms; l>ut it has been reiterated by indiviiluals, and the friends of individuals, who have found (he 
extrnvagani profits, which they were accustomed to draw by selling on credit, to be sensibly reduced 
by the establishment of the Loan Fund, and who have naturally used all their influence to put it 
down. I only wish that there was as little foundation for all tho charges that have been brought 
against the Loan Fund, as for this. 

The other great source of the Society's income is the fines; and the very large amount of 
(though it is not large, as compared with the amounts received by similar Societies elsewhere) has 
given much concern to the Committee. To reduce the fines pay.able for each irregularity would, I 
Injudicious to abolish am satisfied, be very injudicious. The irregularities of payment already existing ore so great, to 
Hues. cause serious trouble in keeping the accounts in order; and if they were to be increased by diminishing 

the fines, or by laxity in imposing ihem, the worst consequences might be expected to ensue. ^ T be 
Committee liave, therefore, endeavoured to reduce the amount received for fines, by declining to 
lend to those who have been heavily fined during the repayment of former loans. . 

It is essential to the Loan being beneficial, that the borrower should have a constant source M 
income, out of which the instalments may be paid. If he is fined, or if, in order to avoid fines, h# 
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Jus to pown Ms goods, or to soli the prodoco of M, lond on dtadvanisgoons torms, or to relaln in Ms 
hands n port,™ of the loan, order to pay ,l,e fi,-sl instalments, the loan m„t he ioiorions. n„l, ' 
therefore, there be a ronst.nnt prov,„o„ lor the payment of iho loan, it onghl never to be reeom’ 
men, led 1 he III. rule o the bortely m fart, re.p.ives not only that ,he esistonre of snch a LnsZ,' 
som-ce of income should bo ecrl.ned, but dial the nainre of it should be slated “"shut 

Where such a source of income exists, the pn,-|,oses for «hich loans are ,anled may he dossed in 
the following maimer:— 1 st. Ihe most niivantngeoiis class of loans •’ ' cixseu in 



borrowed is so laid out as lo prove itself a conslaol sonrec of income. A good example of this isTh'^ w 

case of a tradesman or l.djonrer, -wlio, Imviiig tho common, I of a cow’s grL, pnrchnLs mi d, cow 



i of loans seems to bo lliai, when Ihc s 
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LTbntto.'™'’' Ihe salVotlmr milk 

There have boon instances, also, in which tho instalments on a small loan have been temlarlv oaid 
out of Ihe pr,,»ed. of the egg, of a few fo.ds, which ,.ero p,„-ch.,se,l with a small part of ,fe loa , „ 

remain, le, be,ng cxpon,le,l ,„ dollung or pi-ovisions. Another a,l,«„..geous class of lo.,,! i 
the sum^borrowedjs so laid out as to produce a coiislrleral.le profit m «Ai? oirf; the b.irro’ 



Benefits resulting 
to poor bonovven. 



having 
of 

,. , ■, ,t.c< - purchase money is repaid out of the wages; and the sum 

re.l,se,l, vvhc, the p,.,-lc ,s ready for so e l. vmaly more than could he ohiained h, any other ^0,10 of 
.nveshng tho weekly sa„„gs. A third class of leans, less advanlegeons ,h.n the foregoinc, bn sld 
decledly bennficnl ,s, vvh.re . pnrsoo, in the receipt of .vages, o,rt of which a porlio,, c.ifb “save 
borrows mooey, with a new of expemlmg it in iho pnrch.ase of provisions, fuel m dolhing which he 
— do on much more advnmageous terms Ih.n if ho bought them on erndit, or in sm.h , nan ties 



another source of income, onl of wind, he is ahio lo pay Ihe instalments. Thus, a lahonrcr out 
whose earnings, or those of his family, a weekly portion can be saved, borrows a small sni wi 
which he piirch.iscs a pig or two. I he pordiase money is repaid out ol the wane, ■ ,1.: .. 



each week or forliiighl. A fourll. class is wliero iinmey is horrowed to pay dohts. Theie h 
doulil, the III many cases, llic Loan Pniid has tacilitated tile payment of debts, and has thus proved 
beoelicia liotl, I o del, or and eredilori hot it lias often li.ppeiied, that debtors may li.ro blen 
induced to engage for the payment of sums beyond their meal,;, and liave tliiis been Involved in the 
payment of fines, or in injurious expedients lo avoid tl.e,,,. When, tlioreforc, Ihe purpose of Ihc loan 
appears to bo the payment of a defit, it is oocessary lo bo particular in ionniriiig iillo the cireZ 
dances, and in nscertaining lhal the borrower lias a fair prospect of being able to lioiiidale the 
Ms^iower pressure of a creditor, eiig.aging to do wlia^t is beyond 



Moville, Counts' Doneg.4i.. 

This Society continues to be prodiietivo of much good among the industrious classes of this 
neighbonrhood, affording means of iiidnstry and promoting habits of rognlarity, pto.Idaiiee, mid 
honesty. It has not yet incurred any loss by default of payment by borrowers. 

LrsBEtiLAw, County Fermanaoii. 

Tho Trustees of this Society are gratified to be able to notice tile benefils which many poor 
persons have derived from ihc Instiuit.mil dnriiig tile past year, and since its ostabllshnienh Zid 
allhoogh the sysloni seems more porulnirly adapted to tradesmen, labourers, and olhers in the teceinl 
of weekly wages, yet numbers of the poorer class of farmers have also p.articipated in its mlv.iiilaoes 
SevernI inslances liavo come lo oiir knowledge of persons of lliat cina, who had not a now ivlicn the 
Loan hund was first ostablisliod, lint who borrowod llio price of one from the Fniid, and diirino the 
winter repaid the insinlinenis by the sale of milk. Sir. Many poor persons also, wlio wero formeriy 

from the 
by ibis means 



under the necessity of purchasing provisions on credit, at an enormous price, now bor 
l,,oan Bund and purchase at market price, and tUiriug the cheap .season, ami can aNo 1 
lay in a store; whereas, if they ilepeiKlml solely on their weekly earnings in that uarticukar' they 
would not bo able to acctimuliite a sufficient sum in the projier season.^ The Trustees have uJo c 
endeavoured to benefit the borrower' ' - • •• • . S 



endeavoured to benefit the borrowers, by causing the advantages held out hy the Fund to' act as a to 

stimulus to hatnts of punctuality, industry, sobriety, and cleanliness, by giving a decided preferm.ee to 7 th 37 “”* 

CrwEoTvT*' ' r°i ’r! T'TE’ ”l'l>li«ti»»s «s llm idic, tl,o iolcmpcrclc. end ' ' 

those who lived 111 the iml.its of t. ihiiiss.s i iicglcctiiig lo keep their lionsci, gnvdeii,., &c., cicsn ; until 

oS the wh”?"’?!”'' h “ 1 “^ “ 'TE?""!. "Itcii they ivetn gciierclly .ecommodmed. 

thE 'iZr ' “ ^1“" S ’ x‘ '"'“'"''"I judiciously, and with a view to 

InEvE ^ “ I'™™* ot hiBiiilc service, in almost every Instance, 

more especially when the borrowers are prudent and industrious persons. ^ 

UlLL8B0R0tJC.U, COUNTY DotVW. HitLSBOBOWGH 

To the industrious merhanics and small farmers this Institution must be a preat benefit, bv offering 
to them the means of carrying on their respective employments, which, in all probability, thev could 
not have done but for the atrf they thus receiveii, and which, in many instances, has been lhaWullr 
acknowledged. 1 he Society has suffered no loss from bad loans, and it is hoped the fines for irresu- 
l^ar payments will not be found more, if so much, as in other Institutions of the kind, where the 

"a’'*''"? ?! calculated lo bo beneficial to Habits of regularity 

l*ng ihem to adopt habits of regularity in their intercourse with those engendered.^ ^ 
oocielies, and may eventually lead to to the s.ame in other matters. 



Binn-uiiL, County ABM.iGn. Rich-it 

In comparing the present state of the Loan Fund here with its state at last annual meeting, the 
f ‘ the “umber of summonses issued for the last twelve months is not greater tL. it 

in nine months previous, and that only in two instances were the goods of borrowers brought Honesty of 

auction, and that for the non-payment of sums borrowed during the previous year. At present borrowers, 
ney are happy to state, that, of the persons who have nbtmaed the two thousand four hundrU abd 
sev^uleen loans dunng the year, there Js only one defaulter of three days. 

in« " working of the Institution, the Trustees beg to report, that, from observation and 

inquiry, they have reason lo believe that it has in general been beneficial. 
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Appendix B. 

Extracts from tlie 
Reports of Local 
Societies for the past 
year, made to the 
Central Board. 

DUHGAMHON. 

Condition of the 
people improved. 

EDOEITOETnSTOWN. 



People morally 
improved. 



DuNG.OTOt>, ComiTY TyUOBI!. 

, i, much Bood in their district during (he year 

The nt™ga™»» roan Fund Society beeii enable, I to increase 

ending 31st Occenber liai. SlmiJ P" I ' >« , ^ .,,ate of rniiditn.ii; ni.menius small 

their slock of cattle, and of hioms, giving additioiml eni|iloyn,c„t 

manufacnrcr, have been ^ ^ ^ The leiiSs have i.een p.i .hi, great 

10 their own inmates, as well as to tlieir (iecrcascil for the last three or 

r'"““1;i;;”"o,l7Trl»:ilk'rf £3 Cbcemnade, a.,d upon the .hole the Society’s alT.irs may 
be’seTto ire in n very flourishing contli^ 

JiDGF.woKTUBTOwN, County Lokgi'Oub. j ,v. . 

re y V f to oiio thousand eight hundred and thirly- 
TIur Society has been the means of y*; luimlreil am! seveniy pounds, in small loans 

Je L.llcs,\iy the distriliution of ten . regilirity ercditald. ,e tlie 

of rrnm tiro to ten pounds, the f"' s„oiely lit, .fosses U. lel.ovo those only .he have 

berro.er and a.li am.geou. to he 1 und , a < as ' .I.,„ 5 ,oos look h"Hl >™h no small 

;:ra”til,' lr.dia.“e,y ithh. the ran ge of hs 

Kbnagh, County Longford. , 

.V .1 , ii,»«;neiptT has creatly henclilted the people 
Tlie Committee have every ‘J? who were in a state of the erentesi povctiy, 

who have received loans; besides relieving nf itie Suciety: during the last smusiitr, nlion 

vrilh prorWons and diilhing, iv'telliy uican’.of loinis ftou, this Fond, enabled 

orovisions mere so very scarce and dear, llu botre.eis . I ono-lhird mote, m 

L procure provisions at the "“■■■»; P"® Several instances have cmie niidet the 

cnnsequcnce of ' Saiilvi,,., Icsilm.iny of Ibe slimnlns which has been 

uodc. of tk^Coinmit^e, ivhic .to o, Comu.it, ee have not a sinslc niatalic. 

iuS lcm^ict by .... bortowe ts. 

Clones, County Mon.\ctian. 

. , , II ,i«onk’ wfished the influence this Sociely has upon 

The Committee Imvo anxiously observed and dec^ ,l,e opinion ibiil .hon llie thar.clet 

til. populace ill Ibis neiglibiiurl.ood, ''''y ^ , mitpoaes tor wliirh Ihe loans arc oblained ooked 

of the bom, wet amis, .reties are " j,! '°J o',o,l „„1 |1,„ advantages areal, as tending to 

■;rde^: :S Jr i:;o™,Tf .u „.ot., ..,d soei,. co„di,iou »f , 1.0 peopi,, .„d .. 

no Lfl/f degree to unite all classes ol sot^^ely. 

Tedavnet, County Monaghan. 

The following 1, an extract from the minutes of the annual ganeral moating of the S.oi.ty at 
'’“Sel^iaSy^^cn expressed as 

not, and some of ihe 3 rustees bema of n , , n ;. „1, Commh.ee several case, 

disemhirmed, a JisaiBsion ensu. d on 11 e s 1 , , Sub-Con.mi.lco taken, 

were l.roogl.i forward and enquire , 1 “ "J 1,„,1 been derived from llie loan.. 

In the oases brought forward . " pe„|U on ouch snecessivn loau-had CM.- 

several of the parties showing lliat ' ™ “ ,„,f „e?e now in much helter crcunistonrcs Ihai. 

„„,d ,0 borrow beeanse they, f”'™ several members of the Sub-C.m- 

wheu ibej had begun to oblain aid t orn Hie socieiy , 

„i„e. vouched from their own ktrowlodge. ; ,,, ;,iion of ihe Sul.-Com- 

The cases, where mischief had >een “““'j plunged in debt before they 

mitlee, those only where the parlies were d o or J «olu,e or 0 ^ 

S;;s,rr,.rp:rr, ISrir:',' t^eh e„gagome„ts, and by ooc.slon.,,, bringing 

Preponrls-torl «'» »”'■ “ ”“Sht b, «.«•• 

of .be S.elo,y and Tr„s.e» p^y! — ^;^;t;m,;?;ed b?'^ 
satisfactory, as tending to pruve. that of ruined circuoiMancea, who alone suffered any 

and that it wos the idle and profligate, or P." . . suggesting the remedy hj a 

injury or occasioned any to oibers, .,,.1 .bus if j , o,„„ fL Loses in future , a|q,rov.»g 

^ Xh the mischief may be much. ,f - 

mUtg leiuded with the uuauimuus reselutiou to sepporl the Society a. a useful 
valuable Institution. 

Monaghan, County Monaghan. 

,e.othe benedt " 

Ideatlatpoormerely ^".“"oOTlidTre “.dual 'state of "“["'Uo 

paid current rate of ,,,„rprg, from whom they formerly borrowefl. Untwepii the Bank and a mao 



THo inManee of 
(iUboueaty. 



Syatem tendi to 
unite upper and 
lower classes. 



General good effected 
by the system 
greatly prepouderatea 
over any evil that 
may be occasioned 
by mismanagement. 



fiUadoa*. 
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of a sinelt' pound, and frequently lie is obliged to purchase, at twice its value, an article which he 
does not r«>qMire, that he may obtain money by disposing of it again for what it may bring m the 

regiilnr market. • j u . . u • 

It is our desire to rescue the poor from such oppression, and we have, we trust, been in some 
measure successful. ........ j 

It has been said lhat the interest charged hy this Society is large, while the time lost in attendance 
with securities to ohfain the loan, ami hy a messenger weekly making repayments is a loss upon the 
borrowers, greater than even the interest itself. Thcr - is a loss of lime, which we lament, and for 
which we sec no remedy ; but still we conceive there is a considerable degree of misapprelienaion as 
to the actual amount of that loss. The calculation is often made, as if the borrower ami each of his 
securities lost a whole ilay’s wages, while to those in or near the town it takes but three or four hours 
at the ut most ; and (ho messenger with the weekly repayments, mostly a female, often brings all the 
sums from a neighbourhood, sometimes thirty to forty shlilings ; the several borrowers sending a 
messenger in succession, many repayments are also made by children. It has been observed that the 
poor often consider lime of lilllo value, because they frequently cannot obtain employment. 

'I he fines have been considered as very objectionable, yet we do not see how we could enforce 
punctuality in repayments without them ; we are satisfied, however, lhat a person often incurring fines 
can derive no advantage from the fund, and wc usually refuse a second Loan to such. 

If the profits drawn from the poor seem largo, let it be remembered (bat they do not go into the 
pockets of individuals, but are applied in charities, of which the poor are themselves the recipients. 

IClLLESHANDRA, CoUNTX CaVAN. 

The circulation of over nine thousand pounds of capital, which could not have been otherwise ob- 
tained, except at a most usurious interest, must have greatly bensfitted the industrious and sober 
borrowers, particularly the farmers, who are thus enabled to pay rent on the appointed day, without 
glutting the market with ihe produce of their forms, and thus depreciating the price. This has been 
particularly important in this oat-growing country, where the temperance movement, and the compa- 
ralively small purchases made for the distilleries might have led to a verj; inconvenient depreciation. 

Some farmers have said that the loan was “as good to them” as the gift of the same sum and a 
couple of cases have arisen of farmers saying lhat they “never had a four-footed beast on their land 
before,” and now they have two or three. c. ll . 1 . i. i • t 

The moral iiifiuence of the Society in checking immorahty, drunkenness, babbatb-breaking, &c., 
must have been very valuable. ? • i ^ 

The chariuble fund, under Providence, prevented amongst many families a famine last summer ; it 
aUo assisted in clothing some hundred indiviiluals this winter ; but us great providential benefit during 
the year was the relief it gave to above 1000 persons iu meal, while the scarcity prevailed, as before 
intimated. 



Galway. 

The number of persons assisted by these loans may be calculated at 3,600, many of whom have been 
raised from poverty and despair to comparative comfort and confidence, and saved from being a charge 
on the Poor Rate or Mendicity Institution. , , , t n j 

The habits of order, punctuality, ami industry, fostered and encouraged by the Loan l-und 
Society, cannot fail to cheer the friends tuid supporters of the Institution, and gratify the philanlbro- 
pist and moralist, while it will convince ihe economist that a more efficicut mode of promoliug the 
comfort and happiness of the people could scarcely be devised. 



Ballaghadereen, CouiTTr Mayo. 

At a meeting of the depositors and officers of the Society, held this day, for the purpose of 
examining the accounts preparatory to their closing for the year 1840 ; the meeting have drived 
great gratification from the evidence they receive of the good working of (be Institution, and the 
great benefit derived through it to the community. Every member, in their several districts, bears 
testimonv to the great benefit received by individuals from the use of the Loan Fund money, not 
merely in a pecuniary point of view, but by the great iucrease observable among those who have 
received it of habits of order, active industry, and the general comfort of their families. 



Ballyearwon, County Roscommon. 

That the Ballvfarnon Loan Fund Society has been of incalculable benefit to the landholders, 
tradesmen, and laborers in this neighbourhood daring the past year, as well as since ils firsl establish- 
menl, we have satisfactory evidence from the statements of the borrowers at various times, many of 
whom have freouently declared, lhat they could not have supported their families without the assist- 
ance derived from the loans granted by (he Society. Rut as the instances are too numerous to 
mention here, lhat have been brought under our notice at different periods, we shall only refer to a 
statement made yesterday by a man named John Porilancl, who has been a borrower from this Society 
for the last four years. He has paid his loans without a single fine, and has always got either £i or 
£5 ill each loan. He says that when he got the first, he had only halF an acre of land and one cow, 
but that he has been able to purchase two cows, and to lake an additional quantity of laiuUiiice, m 
consequence of the assistance derived from the Loan Fund. This is only one of the many instances 
that could be adduced to show the benefit derived from the Society. 



Miltown Malbay, County Clare. 

In presenlinB their first report, the Society cennol moU congrelulaling thenselvcj on the complete 
success aitendiiig the establishment of a Loan Fund in ibis district. Ihe Society as sprea i s 
benefits over an area of upwards of fifteen square miles of a thickly populous couiitiy, an sue ^ 
been the spirit of punctuality with which those benefits hove been met, that in one msiance only, since 
the opening of the esiabiishment, has any necessity arisen for resoruiig to legal proceglmgs, and even 



Appendix B, 

Extracts from the 
Eeports of Local 
Societies for the past 
year, made to the 
Centra) Board. 

Mokagbav. 

Rfisapprehension as 
to amount of time 
lost in repoyinents 
by borrowers. 



Profits go to poor. 



KlLLESHAirSBA. 

System has prevented 
markets from being 
glutted. 



Moral mfluence. 
Charitable relief. 



Galway. 



Punctuality and 
industry fostered. 



Ballagsaibbeeh. 



General good 
effected. 



BALiyPABKOX. 

Great profit poor 
borrowers derive. 



MiLTOWU MALBAr, 
Usurers driven out 
of the market. 
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Appendix B. 

Extmcts fi'ora the 
Reports of Local 
Societies for the past 
year, made to the 
Central Board. 

Miltows Malbay. 
MAGOUilSBY. 

System tends to 
form closer bonds of 
union between all 
classes. 



Castle Townsend. 
Stimulus to industry. 



Glandose. 

General beneficial 
results. 



Strict enforcement of 
fines judicious. 



JIOXASTEnEVAK. 

Expedient for 
lessening tbc amount 
realized by fines. 



in that instance the Loan was paid without levying the amount. The formation of the Society was a 
source of great relief to the poor, during the trying period of the lest scarce summer, and the regular 
and certain payment for potatoes, through the means of the loans granted, tended to keep up a well 
supplied market at a reduced price. , , , , , 

The tribe of usurious money brokers, with whom this country abounded, have nearly ceased their 
griping extortion upon the poor, through the instrumentality of the Fund, to which all now resort, who 
hitherto sorely felt the oppression of this tribe. 



Magoukney, County Cork. 

The Trustees and otlier'memhers of the Magourney Small Loan Fund Society, on making fheir first 
report, have much gratification in stating that their success has considerably e.xcceded their expecta- 

Ahhough their Society has been but five months established, they Imve distributed in Loans of from 
one to ten pounds, the sum of £820, among persons of various occupations. The deepest gratitude 
has been repeatedly expressed for the very seasonable relief lluis offered. Bui one case has occurred 
of a defaulting borrower, and in that the arrear was paid off before ulterior proceedings had com- 
menced. . 1 , , 

In several instances poor, but industrious, individuals have been materially benenfed. Many, espe- 
cially of the labouring classes, have been rescued from the exorbitant exactions of the usurer 5 a sti- 
mulus has been given to the small traders of the district, a system of order and punctuality has been 
introduced, and we have no doubt but that, with God’s blessing, a closer bond of union will be formed 
between all classes of society, and the spirit of kindness and good will, which we thankfully acknow- 
edge has hitherto existed, will be increased and strengthened. 



Castle Townsend, County Cork. 

It is highly gratifying to the tnisloes that it is in their power to give a very satisfactory report of 
the workiii'»s of the Society. In the circulation of £1444, jio loss has at any time been sustained, nor 
in any instance was there any iiecessily of having recourse to law proceedings. 

The benefits resulting from the Society have been very apparent. A very perceptible stimulus has 
been given to industry, .and many are now maintaining their families in comparaiive comfort, who, but 
for the aid received from the Loan Fund, would be living in idleness and want. , 



Glandoue, County Cork. 

The benefits derived by the neighbourhood from the establishment of the Union-hall Loan Society 
in the vicinity of Glaiidore, and the unexampled distress of 1839 and 1840, which had brought a huge 
poriion of ilie small fanners of the districts into a state of absolulo pauperism, induced the formation 
of this Societj', and its promoters have the gratification to report that their efforts have been crowned 
with success. 

llesuils the most beneficial have followed 5 distress has been relieved at the most critical periods; the 
labourer, who, without its aid, would have been unable to procure seed for his potato garden last sum- 
mer, has now, through those means, aided by the blessing of Providence, an abundance of food, and 
ill many cases the rent of ihe garden lias been paid, by the timely aid given to the industry of himself 
or ihe fcm.alcs of his family, by enabling them to procure the means of making their own labour avail- 
able. Habits of industry and of exertion have, iu innumerable instances, been promoted, a regard for 
character and habits of punctuality have invariably been generated. 

It will be seen, that ill no case had it been necessary to resort to legal proceedings, and tho fines 
for irregularity were only thirteen shillings and sixpence. 

The strict and rigorous enforcement of those fines in the conFiinencement was found to have been 
most judicious, and it is confidently hoped that the next report will furnish a nil return in this item. 



Monasterevan, County Kildare. 

The Conductor of tho Institution have always been most anxious to lessen the amount of fines as 
much as possible, and as a means held out to tho borro'wers, that any iudividiial who incurred fines to 
a large amount a second time, should not be allowed to borrow again : they found, however, that this 
was not sufficient to check the evil, which is too prevalent in Loan Societies; they'havo therefore 
adopted another rule, which, they have every reason to conclude, will lead to most beneficial results, 
viz. to return in the way of premium one-third of the interest paid by each borrower, who, on the 
payment of his final instalment, shall be found to have incurred no fine. The advantages -of ihis'irale, 
it would be superfluous to enlarge upon, as it must be obvious, that thus both interest and/maswill 
he reduced on deserving bon-owers. Were they to discontinue the system of fines, which has been 
suggested, as they conceive injudiciously, in some quarters, the penalty would fall much more heavily 
on defaulting borrowers; for in consequence of the moderate and salutary check which now exists 
being withdrawn, encouragement would be held out to the reckless to incur law expenses, which roust 
be resorted to for the recovery of the debt, and which most probably would be ^oater than those 
imposed by the Society, and would certainly lead to their being deprived of any future benefit from 
the Institution. The Conductors think themselves amply borne out in this opinion, when they staw, 
that during the time this Society has been in existence, only nine summonses have been dseued, only 
one appearance before the Magistrates has taken place, when no defence was offered, and only .one 
decree called for, which however was not executed, in consequence of the illnoss.and subsequent death 
of the individual before alluded to. 



Caxlan. Callak, County Kilkenny. 

As it seems to be the wish of the Board in Dublin to procure as much ioformatian as :possible as to 
the working of the system over which they have been' appointed to preside, I have endeavoured to 
comply with their request in furnishing a list of the various trades, which have, during the .past, year, 
received assistance from the funds of the Gallan Benevolent Loan Fund, aid this will enable hi 
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estimate the amount of industrious labour which must have been called into activity by the increase in 
the circulating medium, which it has occasioned. The past year was one of peculiarly trying circum- 
stances, both as to want, and from the stoppage of some Joint Stock Banks, which were in the habit of 
furnishing the small farmer and shopkeeper witli funds to carry on their respective trades. My report 
will show how the former was met, and the Board will see from the number of the former class, that 
they also have been most materially assisted ; and it must be aclmiited that the mode in which that 
assistance was afforded avoided much of the evil consequences which naturally resulted from the ordi- 
nary Banking system ; first, from a knowledge of the parties, a better estimate could he formed of the 
uses to which the loan would be applied ; end secondly, a habit of punctuality would be infused, and a 
provident spirit inculcated by the necessity of providing a weekly payment ; whereas, when the ri‘|iny- 
oient was not required until some indefinite period, staved off by repeated renewals, and that of the 
whole sum, the evil of our countrymen (thoughtlessness) instead of being checked, was rather encouraged, 
and when the evil day came it found the last stale of that man worse than the first. The Board must 
be too well acquainted with the advantages of such Institutions to need mere repetitious ; but there are 
some results which do not so immediately appear, which I would wish to notice ; one of them is the 
checking iho ruinous consequence of law-suits. It is notorious that n great proportion of those cases 
for small debts, which come before oitr Sessions Court, originate, uot so much in a litigious spirit, 
(though I do not deny that such prevails to a great extent,) as in an inability to pay, wherefore maii\ 
are compelled to purchase a little time at a pecuniary sacrifice, which often .exceetls in amount the 
original debt; I need not say how the opportunity of bon'owing a small sum provides a remedy. 

Luring the late peculiarly hard summer I have had repeateil testimony from individuals who could 
have scarcely existed, without the relief which the Bank afforded them. I have also entered more 
particularly into the description of persons by whom the funds are furnished, which will show that it 
IS doubly blessed ; it blesses them that give, as well as them that receive; it has been my wish (though 
the trouble of keeping the accounts has been much increased) that it should supply the place of a 
Savings’ Bank for the poorer class, of all the most improvident, domestic servants, and which is now 
increasing beyond the limits of my own establishment, having, since the dose of the year, and conse- 
quently not appearing in this report, a sum of £71 lodged by the servants of somo neighbouring 
gentry. 

I will not trespass further on the time of the Board, nor shall I apologise for so long dwelling on the 
subject, as if they are sincere in their request, they will rejoice to receive information, however feebly 
afforded, and if they are insincere, they deserve to ho made to read it, however tediously delivered. 



Gowban, County Kilkenny. 



In reporting the working of this Society during the past year, it is truly gratifying to be able to 
state, that the most marked success has attended its operations, and though the summer was one of 
the most trying description to the poor, owing to the extreme scarcity and dearness of provisions, yet 
the weekly instalments were paid (with one or two exceptions) with the greatest punctuality; and 
while there was not a single instance of any loss from bad debts, many poor and industrious families 
were enabled, by the seasonable relief afforded them, to continue in their homes, which otherwise 
poverty would have forced them to abandon, and beg for that precarious subsistence which, from want 
of constant employment, they could not procure for themselves. It is now nearly four years since 
this Institution was established on a small capital; the steady progress which it has made, and the 
general estimation in which it is held is the most convincing argument that can be given of its public 
utility. 

Tne following figures will exhibit in one view its progressive improvement 



Year. No. of Borrawcia. 

1837 - “ - 578 

1838 - - - 898 

1839 - ‘ • 1037 

1840 ... 1248 



Amount of Loaua. 

£1064 0 0 
2108 10 0 
2576 0 0 
3064 0 0 



The foregoing Abstract is so satisfactory that it must remove from the minds even of the most scep- 
tical all doubts as to the pecuniary advantages this Institution affords to the poor, and the importance 
they attach to them ; but a just estimate cannot be formed of the real value of such a Society unless 
we bear in mind that it is admirably adapted not only to relieve the temporal wants of the poor, but 
that it also exercises an extensive moral iryiusnce, and is calculated not only to advance individual 
welfare, but also tu promote general morality, by making a distinction between the deserving and 
undeserving, by holding out to the honest and industrious the means of advancing themselves, and by 
generatingFabits of rectitude and punctuality. 



Swords, County Dublin. 

The Council of the Swords Loan Fund Board have the pleasure to state, that with very limited 
means they have relieved applicants with loans to the amount of 266, and that they have circulated 
£747, 4s. id. in this distnet within the past year. 

The labouring classes are so well aware of the benefit they have derived from this establishment, 
that they pay up their instalments with regularity, and it is gratifying to think, that our Secretary has 
had to sue for payment in very few instances only. 



Castletown, County Meats. 

The general working of the Loan Fund has been satisfactory during the past year. 

The spring and summer were seasons of great difficulty and hardship to the poor. The Managers 
have the gratification of knowing that the Loan Fund was the means of greatly relieving the distress ; 
but for the assistance afforded by it, many of the poor people of the neighbourhood would have been 
q^uite unable to plant their potato ground, or to procure seeds for their small farms. 

As in former years, it has assisted the small farmer, by enabling him to hold over his corn for a 
&vourable market, besides the great advantage to be derived from not being obliged to thrash his corn 
nntU the straw was required for fodder. 
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CaliuVk. 

Past year peculiarly 
trying. 



System cliceks the 
imiiibur and ruinous 
consequejices of law 
sult^ imiongst the 
poorer clusscs. 



Gowsan. 



System calculated 
not only to advance 
individual welfare, 
but also to promote 
general morality. 



Swonns. 



Castistown.’ 

Relief afforded 
during a season of 
great difficulty and 
hardship. 
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CASTbSTOWn. 






Loan Fund System 
fosters morality, 
stimulates industry, 
imparts a largo 
measure of moral 
elevation, and 
teaches the people 
to set a value on 
character. 



MotKriiEiticK. 

Hundreds rescued 
from absolute 
hunger. 



Spirit ill which the 
Institution should 
be conducted. 



Moitnisath. 
Necessity for Central 
Board having power 
to define districtS4 



The cottier has frequently been enabled to beep over bis pig, when, but for the assistance afforded 
by the Loan Fund, he would have been compelled to sell at great disadvamage. 

The labourer has been able to purchase, especially in the summer, the food necessary tor the sub- 
sistance of himself and family, at market prices, instead of dealing with those who charge an enormous 

U*^isat 3 o particulLly'gratifving to the Managers to add, that in the Castletown Loan Fund Society 
the advantages of a Savings’ Bank are united to those of a Loan Fund. ^ 

The whole of the capital has been borrowed within the district, much of it from servants, labourers, 
and small farmers, who thus receive 5 per cent, interest for their money. Some of the deposits are 
as low as two pounds. p. .1 • t o • 

In conclusion, the Managers are happy to add that the people for whose benoht this Loan Society 
was established, duly appreciate and are thankful for the advantages they derive Irom it. 



Moate, County Westmeath. 

' The Committee bein^ desirous of ascertaining, by every means in their power, the effects which 
the operations of the Society were likely to produce on the moral and domestic circumstances of (he 
borrowers, a copy of the following circular was addressed by their Secretary, at various periods of 
the year, to those gentlemen and clergymen of all persuasions, who were in the habit of recommending 
Applicants for Loans. 

Sin,— Having observed that you occasionally recommended Applicants to the Moato Loan Fund 
Societu, I shall feel much obliged by your communicating to me, ai your leisure, for the_ information 
of the Committee, any observations which you may have it in your power to make from time to time, 
as to the effects, beneficial or otherwise, which the Loans may have produced in your neighbourhood. 
Your attention is particularly requested to the following (^uories : — 

1. What has been the general effect on the moral character of the borrowers; or can you state 

any instance in which, to your knowledge, a Borrower has become more sober and industrious, or the 
contrary, since he obtained a loan from the Socleiy ? ^ . 

2. Have the outward circumstances of the borrowers hoen in genoral improved, or otherwise, by 
the money which they received from the Society; or are you able to state any case in which the 
condition of a borrower has become more comfortable — his family better clothed and fed — or his 
rent more regularly paid, since the lime of his first obtaining a Loan? 

Any other circumstance, however trifling, concerning the operations of the Society, which you may 
think proper to communicate, will be most acceptable. 

Edwarb Bewley, M.D. 

The answers to the above circular were, in all cases, most satisfactory as to (he beneficial effect of 
the Loans. One genliemnn, (the Roman Catholic Clergyman of an adjoining parish,) who slates that 
he speaks “ from matter of fact and positive knowledge,” says that the Institution « fosiers morality, 
stimulates industry, saves the poor man’s family from starvation, and cavrie.s the comfortable farmer 
over the chasm which lies between the landlord or bailiff’s demand, and the iiialuriiy or disposal of 
the produce of his farm; at the same time imparting a large measure of moral elevnlion, and tea^'liing 
men to set a value on character.” He further slates that he “ can furnish one hmidred inatancea of 
the truth of ihU assertion.” Another correspondent (the Protestant Clergyman of the same parish,) 
writes thus : — 

“ I have observed, with great satisfaction, that the moral character of ihe borrowers, whom I have 
recommended, is materially improved in every respect which you have suggested. As to yonv second 
query, my experience being more limited, I cannot as yet speak so positively ; but I believe that their 
condition is becoming gradually more comfortable, — of course, from the habits of regularity, punctuality 
and decorum, which your system most properly inculcates.” 



Mouktmelljck, i^oeen’s County. 

We are often surprised at the punctuality of the people, and are persuaded that, only for the ex- 
treme destitution they have experienced, we would have but little cause of complaint. V\’e are 
gratified, however, that the Loan Fund has rescued many families (wo might say hundreds of indi- 
viduals) during the past year from absolute hunger, both as it regards supplying them with the means 
of purchasing food, and more lately with the means of paying debts contracted for a like purpose. 

As to the working of Loan Funds generally, we are decidedly of opinion, to be useful they 
should confine their operations to a narrow circle. We know that many persons, to secure five or six 
per cent, for their money, force it on such Societies, and then, to employ it profitably, they arc 
obliged to extend a great way, and have but little care or consideration as to the chaivcter of the 
party, and the object for which it is required ; the only feeling is to lend, provided there is a fair 
chance of being repaid ; ami 'it not unfrequenily happens, that many persons have money out of two 
or more Loan Funds at the same time. Where such is the case, Loan Funds so managed are a 
positive evil. So far as we can, we conduct the Society here on the principle, and in the spirit which 
the Law inteiided for the government of such Institutions. 



Mountrath, Queen’s County. 

With regard to the benefits it may have conferred, or difficulties it experienced, the Committee 
are of opinion that the Loans have been of great service to the majority of the burrowers, in many 
cases enabling them to lay in provisions for the Summer for much less than they should afterwards 
pay, and providing seed for their ground, which would otherwise remain waste ; and by supplying 
materials for tradesmen, chiefly Brogue-makers, Shoe-makers, Painters, Carpenters, Weavers and 
Victuallers; and in some instances kept poor creatures in their houses, who were under ejectment for 
rent, which it would be impossible for them to pay at once, but became quite easy to pay weekly; 
and in many other ways has the Society been of service to the poor, which would be raiher tedious 
to enumerate. At the same time the Committee admit, that in some instances Loans have been of 
more injury than service to the borrower, particularly such as had Loans from other Societies, — a 
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system which requires some check, and which the Committee here have endeavoured to put a stop 
to, by refusing to grant Loans, under any eirciimsiances, to parlies living in or near the town or neigh - 
bourhood, where a Society was established previous lo ihis 5 or even to persons in this locality who, the 
Committee had learned, had Loans from the other Society ; and where a new Society has heen lately 
established on the bounds of this district, the Committee have agreed that Loans may still be granted 
to persons in that neighbourhood, who had Loans before and paid well, by producing a certificate 
from either Clerk or Treasurer of the new Society, that they are not borrowers there. 



Clonmel, Countz TiprEiiAnT. 

The number of L oans granted during the year has been 2,802, amounting to 8,057^. It is very 
satisfactory to be able to slate, that amongst this large number of borrowers, only one instance has 
been delected of an attempt to defraud the Society. The offender has been prosecuted to conviction, 
and bis punishment may prove a salutary example, and deter others from a similar attempt. 

The regularity with which the weekly inslulmcnts have been paid, is another ground of congi-atula- 
tion 5 ii> one instance only has it been necessary to proceed by summons before the Magistrates. 
The Managers, deprecating tlte system of looking to fines as a source of inchrne, have endeavoured 
to impress upon the minds of the borrowers ihe importance which they attach to punctuaUtif in the 
fulfilment of the engagements. 

Several instances of the great benefit which industrious persons have derived from the assistance 
afforded by the Society have come under the notice of the Managers. Cows have been purchased by 
some, and the sale of the milk has enabled them to repay the Loan; others have purchased pigs, and 
repaying the instalments from their week.y earnings, have been able in some llule time, to sell lo 
advantage. On the whole, the Managers are led to expect that much good will result from the 
eucouragemeut held out to good character and industrious habits. 



Tipperaiiy, County TirpEitARY. 

The Committee of the Tipperary Loan Fund Society feel ihe greatest gratification in being able 
to bear testimony to the extraordinarily happy working of (he Society in I heir locality. It has conferred 
immense benefits on the poor and industrious classes ; but for the aid afforded during the present and 
past winters, it is fearful to contemplate the distress the poor would have to encounter. ’Ihey. one 
and all, pray for the health and long life of the parties, who first introduced the Loan Fund into 
Tipperary, and many declare they have not known the want of comforts since then. 



Imaal, County Wiciclow. 

In presenting the second Annual Report, the Committee have no very remarkable circumstances to 
lay before the general Loan Fund Board, but beg leave to observe generally on the working of the 
Institution for the past year. 

According as the benefit conferred by the Society on the neighbouring poorbveame more generally 
known, the demand for Loans increased ; hut the Committee at Liigth Icund that they were unable 
to attend to the business in one day of each week, were they to increase their capital in proportion ; 
they were therefore reluctantly hut necessarily obliged to curtail their district, and refused a number 
of Applicants for the larger Loans ; they have however been instrumental in inducing the gentry of 
Balliugiass to open a Loan Fund there, with whom they have defined a hound.ary, in order to prevent 
any individuals from attempting imposition, by borrowing, from both Funds, sums collectively ex- 
ceeding that which the law prohibits their obiaiiiiiig from one Fund individually; and for which 
reason the Committee would earnestly, but respectfuliy, suggest lo the General Board the propriety 
of obliging every Loan Fund established lo define its district, so as not lo interfere with that of any 
other. 



Wicklow, County Wicklow. 

The Committee have the satisfaction of slating, that the labouring classes of the mining and other 
districts have been enabled by means of loans, lo meet the gruatly increased demand for conveyances 
for Sulphur Pyrites from the mines to the shipping purls, and lo open up for themselves a source of 
profitable industry. Jl is computed that upwards of 70,000 car-loads of ore have been drawn to this 
port in the past year, or more than 220 loads daily. On one occasion 337 cars, ladsn with ore, were 
brought into the town. This new source of income to the poor occasioned numerous applications for 
loans to pay for horses, materials for curs, and for hay. 

To afford every facility for the receipt of instalments, as well as to diminish the liability to fines 
for irregularity of payment, arrangements were made lo take advantage of this increased intercourse 
of the country pans with the town, one of which has been lo keep the office open daily for the 
receipt of repayments. The expense of management was necitssarily increased by this arraugemeut, 
but it h.is been more than couipeusated by the universal satisfaction it has given to the poor. 

The high price of food in the spring of the year led to a large increase in the number of applicants 
for Loans, and much distress was prevented by the timely purchase of provisions. 

Notwithstanding the magnitude of the sum received in fines, the Committee have no reason to 
believe, that, even in those cases where the fines were most heavy, the parties were not benefitted 
by the Loans. Pains were taken in many instances to ascertain the fact; — and the Committee are 
led to be of opinion that in Agricultural districts, like the present, where labor is dependent o” u*® 
weather, the season, ami often upon the state of the markets, irregularity of repayments will be 
frequent. It has been observed, likewise, that traders find it more to their advantage, sometimes, to 
hold back the instalments, and incur the fine, in order to meet an unusual detoaud in the business, 
than to pay in the money ; and that farmers prefer a fine for a chance of arise in the markets, beiore 
another instalment shall become due. 

New Ross, County Wexfobd. 

The fines for irregularity of payment somewhat increased during the last^ spring and summer 
months, but are now gradually decreasing ; still the Committee deem inflexibility in enforcing this 
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Mountsaib. 

Clonmel. 

Fines as a source of 
income should be 
deprecated. 



Tippebart. 
Poor appreciate the 
faeaetits of the Loan 
Fund System. 



luAAt.. 



Central Board should 
have power to define 
districts. 



Wicuiow. 



Borrowers in some 
instances voluntarily 
incur fines on a 
chttiire of rise in the 
market for their 
produce. 



New Rots. 
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Nxv Boss. 

Not one shilling lost. 



Bono. 

Hardships incidental 
on a severe season 
mitigated. 



Central Board 
should have power 
to define districts.) 



CmtiaxiiLEV. 



TnEinii’a Bass. 



Great and varioua 
benefits conferred 
on the poor by this 
Society, which owes 
its rise and progress 
to the Rev. Mr. 
Eames. 
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penalty to be quite essential to the proper working of the Fund, if not to its existence ; tlie formation 
of hal'iis of forethought and punctuality amongst the people being one of tho leading objects looked 
for by the Society. . . i ■ .. . 

The greater amount of Loans, last winter and spring, was given to small farmers in tins district, at 
an average of 11. each, thereby enabling them to procure _seed_ for their farms, niul to provide food 
for the families during a season of unexampled scarcity, in this part of the Country, (the potato 
and oat crop of the previous year being a decided failure,) and for which timely assistance, the peo- 
ple themselves acknowledge their gratitude at every opportunitj'. 

Such has been the assiduous attention and punctuality ju conducting the affairs of the Society, 
that, though having many difficulties to encounter, the Society have not lost one shilling since their 
commencement; and though 17 summonses were issued against defaulters and their securities, they 
invariably settled before the incurring of costs, or appearing before the Bench. 



Bono, County Wexforb. 

“•In closing the accounts of the Boro Loan Fund Society for this year, the Directors are happy to 
bear ample testimony to the benefits which the Institution has conferred on the neighbouring district. 
During a summer of very great hardship, in consequence of the dearness of provisions, the Loans 
granted miiigated, if not entirely alleviated, the distress that ollienvise would have oecnn-eci ; espe- 
cially as to tlie facility which they afforded to the sowing of the potato crop, amongst iho poor far- 
mers and cottagers. Notwithstancliug the severity of the season, and considerably more than the 
doublinff of the circulation of money and of borrowers, as compared with the precceding year, the 
fi.ies for irregularity, comparatively speaking, bear a far less proportion than might have been antici- 

The Directors only anticipate one difficulty in the proper and beneficial management of the con- 
cern : namely, that which may arise from the establishment of other Loan Societies iii the same 
district; as in that case it will be impossible to prevent, what eventually must prove ruinous to the 
parties, borrowing at ihe same time from two Societies. And tho Directors would consequently sug- 
gest to the Central Loan Fund Board, the propriety of not sanctioning, except it were proved to their 
entire satisfaction that it was really required, the establishment of any Loan Society in a district, 
where one for some years had been already in operation. 



Enni3Ioi,len, Co. Fermanagh. 

(Alluded to in hodtj of Report, p. 4.J 

From the great difficulty of collecting the instalments from borrower aftor issuing notices and 
summonses, this Society ceased to give out cash since tho I4lh of April last, (at least until tho whole 
outstanding debt is got in.) You will perceive by the annexed account, tho loss of 14^. 18 j. lo the 
Society, besides tho sum of 751- I3s. still remaining due by borrowers, which will not bo easily collected 
unless the Magistrates take a gi-eater interest in behalf of the Society than they have hitherto dotio. 



Class 2. — Agricultural Loan Funds. 

Tyrrell’s Pass, Co. . Wbsxmbath. 

[To explain some paragraphs in the following Extracts, a sente7ice is inserted from the Report of 
the previous gear.^ 

As applicalions for the Reports of the Society are frequently made, and sometimes from distant 
quarters, it seems expedient to give a statement both of its direct effects, and of its no less important 
collateral operations. 

Its direct effects result from its constitution as a Loan Office, in distributing Loans from one pound 
to ten inclusive, through a district comprehending, at the lowest computation, four hundred square 
miles : — its collateral operations, in its being a Savings’ Bank, receiving the deposits of the industrious, 
(of whom not a few are afraid of keeping them in their houses,) and paying them a high interest for 
them ; — in supporting from its profits an Infant School, which is in a highly prosperous state, cdu'-at- 

ing 120 ciiildren, of whom 70 are in constant altendance; in eslablisliing a Platting School for Irish 

Leghorn Hats and Bonnets ; in the employing of a Scotch Agriculturalist, and furnishing agricultural 
seeds to the farmers ; — in its working the machinery of a Ladies’ Society for tho improvement of the 
female peasantry; — in its laying in stores of various kinds — as, in the present season, coals, and in 
other seasons, meal — for the use of those who could not expend capital upon them, and furnishing 
these articles at cost price in the bestowing of the net profits chiefly upon public works, so as at 
once to give employment lo the distressed, and to render that employment subservient to the public 
interest by permanent Improvements ; and lastly, — in the exercise of an extensive moral influence by 
the encouragement of habits of temperance. 

Great as the length is to which tliis Report has run, it cannot be concluded without referring to 
collateral services performed by the Institution. The first of these which will be noticed, because 
signally instrumental in preserving human life during tho last summer, is — the Meal Store — The 
enlargement of the Waiting Room for the accommodation of the Borrowers having been decided on, 
a Meal Store was constructed as the loft of it. It had been just finished, when the application of it 
to the relief of a population, threatened with a dearth approaching to famine, was demanded. Twenty- 
eight Tons of Meal were sold from the store. Of the effect of the relief administered by the issue, 
those only can be judges who were eye-witnesses of the earnestness with which it was sought by the 
throngs that crowded to the store. The plan upon which it was sold, was that of disposing of i^ 
without restriction of localities, to any applicant at cost price, and to others at a rate which reduced it 
to the selling price of ordinary years. The mode of effecting the reduction was this Tickets were 
sold at the Loan Office to such benevolent persons as chose to purchase them, at the rate of five 
pence per stone of meal. The purchaser presented the ticket to any person to whom he thought that 
such a gratuity should be given, and to the bearer of the ticket a further reduction was made at the 
store of two pence per stone. The expense to the Loan Fund was 14L 18<. Bj this small 
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Bum, aided hj contributions to the amount of £9, and by the generous assistance of those who pur- 
chased tickets and presented them to the indigent, a supply of food was given, which averted ascarcity 
little short of famine. ^ 

While on this subject of the Meal Store, it may be as well to add, that it is intended in the present 
year to lay in a large supply of meal, chiefly for tlie use of farmers who have not been able to furnish 
to the labourers whom they em))loy, that article, without obtaining it on credit, at a heavy loss to the 
consumer. The meal will bo furnished to them to promote employment, and to housekeepers, in 
quantities such ns may be required for their respective consumptions: but precautions will be taken 
to guard against any irafGc upon it. 

In addition to the service conferred by the Meal Store, employment was given from the net pro- 
fits, to distressed labourers, and to the asses of persons as necessitous as they, to the average number 
of 82 per diem. They were employed on public works. The sum total was 522y. They and their 
families constituted an aggregate of 19>795 souls. The numerous and varied advantages of bestowing 
relief through the medium of employment, in preference to gratuities, require no cornment. ° 

The sale at cost price of agricultural seeds, and the value of ihe instruction in the application of 
them by the Agriculturalist, have far exceeded the hopes of the most sanguine. The Agriculturalist 
reports : That it is the determination of all the fanners, with scarcely an exception, through the length 
and breadth of the district, to sow turnips and feed their cattle in the house. This project commenced 
at Ihe Loan Office, has been promoted by the Favtullagli Agricultural Society, and both Institutions 
together bid fair, by their friendly co-operation, to give the experiment all the advantages of which 
it is susceptible. 

Bone manure was manufactured without the aid of mill machinery, and sold at Dublin price. It is 
expected that by the same process a much larger quantity will be produced this year. The excellence 
of this manure for the turnip crop, and the facility and cheapness of its application, make the produc- 
tion of it an object of interest. 

The Piatting School lias made vory considerable progress towards excellence. Bonnets are now 
ipanufactured, from grass and rye straw, of acknowledged beauty. 

The Infant School is in a very flourishing condition, and continues to number in its daily attendance 
80 children. 

The Ladies’ Society, of which the machinery is worked through the Loan Office, has this year 
widely extended its benefits. There were this year 417 female peasants, heads of families, assisted 
by the Society. There were 178 pair of blankets, 131 yards of cloaking, 31 stone of wool, and shop 
goods to the amount of 111/. 1I«. 4d., distributed to them at Christmas. The value of the articles 
was 302/. ISs. the expense of premiums was 41/. 4j. 8c/.; the rest was contributed by the female 
peasants themselves at the rate of 2^. or 2d. per week. Relief was also administered in the course of 
the year to such of the members or of their families as required it. Besides, wool to ithe amount of 
177 stone has been sold from the Ladies’ Society Store, on three months’ credit. 

In conclusion— the blessings which have this year been dispensed through (he Tyrrell’s Pass Loan 
Office, and of winch but an imperfect sketch has been given in this Report, lengthened as it is, are a 
subject for thanksgiving to that Gracious Being who has governed its movements, and who has vouch- 
safed to make it the instrument of good to many of his creatures; for surely, though the feats of 
battles, and the shouts of victories, are more elevating to men, to Jehovah who seeth not as man soeth, 
acts of noiseless •benevolence are objects of peculiar approbation and special superintendence. 
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Giving employment 
preferable to giving 
gratuities. 



Ladies' Society. 



LisNASKE.t, County Fermanagh. Lisnaskba. 

The following arc a few of the benefits arising to the poor of this district from the operations of 
this Society, viz.: — 

Twenty-five poor aged widows receive yearly in value, each 1/. 5s. 

A large quantity of oatmeal is purchased in Summer, and given out to the poor at half-price in pro- 
portion to the exigency of the occasion. 

A donation is granted yearly in aid of the funds of the Benefit Society. 

This society has been formed in order to enable the industrious and deserving class of the poor of 
the district (by trifling monthly payments,) to procure each year articles of clothing and bedding, and 
in case of sickness, to have a little money safely laid by upon which they can draw. 

The Committee of this Institution will double every deposit at the end of six months, with which 
sum the depositor can purchase articles of clothing and bedding. 

Persons with largo families may deposit two shillings per month, those with small one shilling or 
sixpence. In cases of distress caused by sickness in the family, the Committee will allow the money 
to be drawn out, at any period of the year, which they will then replace, together with doubling the 
amount of the sums deposited at the termination of the yeiw. 

The children of the infant school (another laudable and excellent Institution,) are not forgotten ; a 
sum is annually voted by the Committee to purchase bread for the little innocents. 

Through the medium of this Society, two working schools have also been lately established, .and 
two competent mistresses procured (under the patronage of Mrs. Crichton, and superintendence of « 

Committee of ladies, )for iuslruding daughters of small farmers, mechanics, labourers, &c., in straw plat 
and general plain, useful, and fancy needlework, by which means they may in after life obtain a com- 
fortable and respectable livelffiood. 

The sum of £200 has been appropriated to the erection and establishing of a Fever Hospital in the Limits of a Report 
vicinity ef Lisnaskea, an Institution much called for, for preventing the spread of that direful contagion, will not acknit of 
so prevalent amongst the lower order. expatiating on the 

Farther, wherever cases of decided and genuine misery presented themselves, they were met,; and various benefits 
the mitigation of them at least, if not the complete removal of them, v/as affseted. conferred on the 

The limits of a Report wiU not admit of these obj ects being expatiated upon in proportion to their ti^^oan 

Fund System. 



interest. 



Class, 3 . — Monts de Piets. 

BuLYAeT Mont de Pi4t6. 

©dring the past year the Directors are happy to be enabled to state that the ■Society has been 
going on prosperously. The re-paymeitts of 'loans -have been generally good ; and in cases where the 
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24 THIRD ANNUAL REPORT OF THE 

by p.yments, incurred fines, lire Direclovs b.ye deelmed giving nerv Loans, 

10 ihe number of Loans, 

Oil the XI, .he Directors consider, tlmt the Ins.iunion M don, g groot good ,o the .ndus.r.oo, 

“t/XHeLo bv Ibe gener.l occoont, tbs. ihe profit wotddbere been grenter on Iho Lo.n Fund, 
but tor the Mont de Pietl or Pa»n-broki„g deportment not doing so much as was cxpetted. 1 his 
X t ::i^i oted .0 the great "v'XSLK 

S V'DirS:;!- X" Se”dt Xdmd “cl allngh .be charges ?t ,b®. institution It.v. 
otnere inon tne x/ ill ul , „ u* 'Phu nirtaoiors however,- consu er they are doing good, by 

been ™ abbongh it has carriei 

giving uose, who find .,o'ln,,o. |i,e ouhlic will see the advantage ol such eslahlishmenlg, 

on at a loss ; they hope, lowe , ,u„ nirectors will consider, that a great and important 

Tandb.i.GEE Mont do Piett*. 

With regard to the general working of the Institution, we are happy Ip say, tlmt every thing i, 
00^6 on ?ell, and e.lcnl.led under its present management .0 do great service to those persens, for 
whose benefit the Institution was originally established. 



appendix, c. 



EXTRACTS FROM INSPECTION REPORTS MADE BY THE SECRETARY TO 
THE CENTRAL BOARD. 

[IJoTE. As the en-ors alluded to in these Reports, appear to have been mainli/ errors of Judg- 

ment, and as the Board are ana?io«sto avoid giving unnccci'snri/ ;iatn to individuals, who have been 
gratiiiloudy devoting their time to a charitable object, they abstain from inserting either the names 
of ihe Societies, or of the parties wiatifl^ing- them, as the esimples will lose none of their weight from 
this course. Had mlful malversaiion of any sort come to the knowledge of the Board, they 
would not have been soforhearing-^ 



Extbact, Insbection Report, No. 1. 
«•*«*** 

This Society was founded on the 14ih of April, 183Y> clupfly by the exertions and through the 

inslrumentalily of , who, on its formation was appointed Clerk, with a salary of 50t. ana 

uliiinafely of 80i. per annum ; the suhsmhed ami available capital of the Society being 
commencement, and in the early part of 1839, 2970/. independent of a sum amounting to nearly 800^ 
advanced by the Treasurer. There does not appear the slightest cause to warrant a supposition ot 
this gentleman having been actuated by other than the purest and most disinterested uiotives: the 
Depositors felt that he was the most eligible person for successfully working ihe Institution, and a 
form of Ledger invented by him, with the general state of his honks, as submitted for my inspection, 
would, were they the sole tests of what should be the capabilities of a Manager in Societies of this 
nature, fully bear out their assumption. It is, however, to be lamented that this gentleman had not 
sulficient energy and firmness of purpose for the office he filled 5 for, notwiiiistanding the appareit 
prosperity of ihe Sociely, (as evinced by their Report and Abstract of Accounts submitted to t e 
Central Board for 1839, showing a net profit of £‘277 19*. Od.) it is evident, on a closer inspection, 
that the seeds of the disease, that led to it final disaolution, were sown at an early stage of its exi^ 

tence. Had mi Inspectur from ihe Central Board visited in the Summer of 1839, Ris 

probable that these seeds would have been eiadicaled, and the Sociely, — restored to a healthy (one— 
would now have been in a flourishing condition, instead of having fallen and involved its neighbour 
at in its ruin. 

Debentures in tins Society were held by vaiious individuals, and each bad the power of recom- 
mending borrowers; unfortunately neither its rules nor its practice prescribed any limit to this 
power. The smallest Debenture holders appear to have issued the greatest number of recommen- 
dations, and these again were not the most favourable ones. As an instance of this, I found that one 
person holding a Debenture for £20, bad been allowed to recommend so many borrowers, that the 
amount of had debts, on his recommendation alone, amount to upwards of £47. '1 here are many 

other instances of this nature, though this, perhaps, as the most glaring, will best suffice to show the 
impropriety of the system. 1 . i, j 

Another practice of the Society appears lo have been still more exceptionable. A party who had 
been joint security for a third person was allowed to borrow himself, producing merely his felloff- 
surety in the first transaction, and the party for whom he had become bound, as his own sureties in 
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this second transaction. Two or three weeks afterwards, Ihe changes would be again rung by the re- 
maining Surety becoming a Borrower, producing in his turn the two prior Borrowers as his bail. In 
this manner it is evident that in place of having — as it should — sia: Sureties on the three Loans, the 
Society would have three Loans out without any real security at all. It may he further remarked in 
general terms, that the Society, trusting to the great respectability of the Clerk, snd he again throw- 
ing the onus of responsibility on the Trustees, or parties recommending, was in the habit of issuing 
Loans without due inquiry Into the responsibility or characters of the parties borrowing. 

These causes, with a few minor instances of mismanagement, hod so far involved the Society, that 
on the Clerk’s death, which took place in 1840, the Trustees felt the necessity of winding up:— and 
here again, the Managers appear to me to have acted injudiciously, for, in place of gradually contract- 
ing their issues and thus preparing the parties relying on their support for such an event, they at 
once abruptly closed, causing, in the words of their own report, “ much distress and inconvenience.” 

That such would be the inevitable result must have been, it is presumed, apparent, had due 
consideration been exercised before so important a step was resolved on. The issues having suddenly 
ceased, and the repayments being exacted as far as practicable, a cramp upon the currency of the class 
of people of which the Borrowers consisted immediately ensued, with all its attendant evils. Accord- 
inglyt f found from local inquiry that many poor people who had been bail for others, had had their 
gtjods seized, and that some to save them, had transported their little effects elsewhere; conse- 
quently that too many poor creatures had been without bod or bedding duiing the past inclement 
season ; whilst others, again, with a self-denial eminently praiseworthy, and which, perhaps, might be 
sought in vain amongst higher clas.ses. had restricted tliemselves and their families to one meal a day 
in order to meet the demand and save their Sureties. 

Having thus alluded to the genera! history of the Society, it remains to notice the great discrepancy, 
os shown on the face of the account, between the amount circulated and the expenses of management 
for 1840, which first drew on this case the special attention of the Board. 

On referring to the abstract accounts, submitted by this Society to the Central Board for 1839, it 
will be seen that a sum of £4,456, 2s. 6d. remained in the hands of Borrowers, and this amount I 
found had been very little reduced at the time the Fund so abruptly closed, £3,121 having been lent 
between January and March, 1341. As no one of the Depositors could be expected to devote his 
lime to recovering this money, it became necessary to employ some person for the purpose, in whom 
confidence could be reposed. The (ask was a most diiUcult one from the causes before mentioned ; 

and it is due to the gentleman employed, to state, that he appears to have performed 

it most creditably : when it is added that he had to employ two persons, one of whom was made a 
special constable for the purpose, to assist him, it will account for the distribution of £134, 11;. id. 
under the item — “ Salaries to Clerks.” 

It may not, perphaps, be considered irrelevant here to state, that a stronger instance of the good 
security these Societies afford for the investment of capital could not be adduced than this case 
affords : for, notwithstanding the dagrant instances of mismanagement above mentioned, and the very 
large amount necessarily incurred for expenses, 12 mouths after the period when the Society ceased to 
issue, the whole of the amount originally deposited has been paid in full to the Debenture holders, 
and a bond Jida surplus of £113, 14*. 8tf., independent of what maybe recovered on £433, 19*. 3d. 
still due by Borrowers, remains. It is however proper to add, that no very sanguine expectations can 
be entertained that much of this amount will ever be recovered. 

The next item that demanded attention was “ Petty Expenses and Law Charges,” amounting to 
£66, 12*. ; of this it appears full £40 has been paid to the Clerk of Petty Sessions in fees for 

summonses and warrants, the gentlemen managing being ignorant of the fact (elicited in the recent 
cases submitted by the Loan Fund Board for the opinion of the Law Adviser of the Crown,) that they 
were warranted in obtaining summonses from Magistrates out of Petty Sessions, and that no fees could 
be demanded by the Clerk on summonses so obtained. This will afford further proof of the necessity 
of some such circular as the Board already have under their consideration. I may here remark that 
there is a charge for law expenses, amounting to £26, 5s. 6d. in the Abstract Account of this Society 
for 1839, which it is to be lamented was not brought under the special notice of the Board at the 
time, as by bringing this question to an earlier issue, a large amount might have been saved to the 
various Societies under their superintendence. 

The Clerk was not prepared to state what had been the total amount circulated by this Society, 
from its commencement to its close, and it would have taken me more time to ascertain this fact from 
the books, than I felt warranted in devoting to the object. I ascertained, however, that the total net 
profit on the face of the books was £612, 7s. 3d . ; of course the amount in bad debts must be deducted 
from this. * » » 

(Signed) C. A. J. Piesse, Secretary. 



Extract, Inspection Report, No. 2. 

• ***••** 

The Loan Society at was instituted in 1837, chiefly through the instrumentality of 

the clergyman of the parish, who was appointed Treasurer; and he supplied a capital 

of £25, which was lent nut to various applicants, as the first week’s transactions. Various members of 
the - - family and others supplied each £25 in their turn, as the money was required, and 

in this manner about £300 was raised, which appears to have comprised the entire of the capital of 

the Society for the first year. In 183P, Mrs lent £200 to the Society and her example 

having been followed by others, the capital was swelled to £1200 before the close of that year. 
the end of the year 1839, the capital had increased to £1456, which appeal's to have been the maxi- 
mum, and (he Society exhibited, to all outward appearance, a healthy andiigorous constitution. Had 
a competent person at that period, however, examined the Society’s books, he would have at once 
detected in this glow, the flush of a rapid decline. 

The case appears almost a parallel one with that of alluded to in my Inspection Report, No. J, 

lately before the Board, the only material difference I could discover being that at Ine books at 

least were well kept ; whilst here it is hardly fair to say, they have been kept at all. At ■ also, the 
Board will remember, the Managers abruptly closed, on discovering their losses. Nothing ’short of 
the patient unwearied assiduity of the Treasurer could have prevented a like result here. Since dU- 
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pre°',moVrimd .inu.lly ll.» ,pan,Eera»i.t of ll.o Sociot?^ Of o.«y irasnspoolipa U.m|.fo-wUl»ut 
Grof Linoss, onkt: or pui.clu.liij— oouse.l to ,1.. .nan.gemoot 0 arcounls. . 0.1 tlrvo.d gf f.rm- 
ness— lie appears to have been about llio ipost unfit person that copld haie been seleUecl for the 

°®1 oitood of h.vloo ooe fire, I d.y for the tccoipl a. .roll a. payntaet of nioooy at the ofiiee of ll. 
SocietThe rras i”°he ll.Wt of rhaivlng InM.lo.onta from the borrower, to van,™ sums, at as v.r.ou, 
tlGs, a U, own private reside, tee-somotitnea l.io.scf, a„d sopieu.oos lit. 00,-1, ,,s w,fe. H.eso soms, 
h”sir,,ea ,l»rlyreeeived,tvere ocoasionally entered, anti frequently forgotten to bo entered tn lb. 
Seeie v?bool4 and eonaequently it wool, I be impossible for tite Clerk h,n, self, mneb less for any other 
Go , toshte, positively, what ihtalnteptsbave been reeei.e.l, anti ,»h.t bare not. 1 htis ,n some ease, 
Ihe™ the boe ie y has serve.l notice of smnmoes on an a|, parent defanlter tltn parly .as comp fprty.rd 
Tnd preduee." hi, card to show that 1.1, instalment, had all been repaid. Olhers, t.tmg advance of 
Jbi, eireiimalanee, and aware of the cmitosie,, in whirl, ,l.e Soaety s aecoun.s are involved, ibougl, 
very probably real defaulters, state that they liave rcgulaily repaid iheiv loans, but lia\o sinep in spme 
ma,n,L or other lost their c.md,. This statement the Managers of the Soaety are nnablp to contrp- 

“ , «.d, .5 I before rema.-ked, it wonid be impq.«l.le for hir. to swear ho money h^ n,t 

"eei heiived. It only remaips far the Soeie.y, in all sneh eases, to debtt him . Il.e amount, and 
I would respectfully suggest that it may be a duty of this Board to see that such monies are 

'"^'^ThGutstandlng arrears at the present moment amount to about £280. From the causes before 
enumerated, I found it impossible to arrive at aity thing hke an approaiinal.en of the amount that may 
nltimalely be recovered. The books am in the hand, of And, tors, though ptodured for my mspeebon, 
and ns soon as ihey shall have declared the apparent ilefaullets, active steps will he taken tq recover 
as much as pn.ssihle. With this view the Managers have already taken some prohmioaty stejs, I saw 

°°The wSreGt® unbo.mded confidence in their Clerk, which indeed they were warranted ip 
doinw, as far as his private worth and eliaracler aro concerned, m.ade no mspccliun ol Ins books, eiftor 
perio°dical or occasionalt though lllo Treasure-, on his admillmg that the books wore no quite maiie 
L, occasionally noticed the matter to him, and ho would ihen promise to try and pt them squared 
bv the nest day of meeting. As, lio, voter, ho continued to pay a la,fc>U sum weekly, vvl.ic)l )lo had 
received from borrowers, into the Treasurer’s hands, anti occasionally gave a short abstract of aceppt, 
showing a nice little pajm profit, this genllctnan, wlio isofan casy.qi.ietlcmpora.ncol, and disposed to 
trust loo much to private character for ihe performance of public Junes, <|itl wot 8uflir.ictilly urge pint. 
Arrears, as a matter of course, meantime, still accumulating, till in Juno 1 S40 the Treasurer 
last roused by the danger to a sense of duty, became more iroporlmiatc, anti the Llpvk resigneP' 
The preceding remarks will perhaps suffice to account for the Soc-iety bocomuig involved sp deeply 
as it has, other instances of mismanagement, however, way as well be noticed, if merely to put 
them upon record as a warning to other Societies which may at the present or some future time he 
apt to fall into like errors. . . . , 

As the capital of the Society increased, the district of its operations was increased proportionably, 
but the principle (hough good in theory is bad in practice, as the Borrowers and their Sureties 

become less and less under the immediate cognizance of the Managers. Thus when P -and 

E came to he embraced within the district, it became necessary to send a Promissory 

Note Book to the latter place, and a door was thus readily opened lo fraud. A. would go to 

the party in P. or E whose recommendations llio Society at ■ ■ ■ ■— had agreed to 

take, and state that he wanted a loan of Si. or lOf. for which B* and C. were ready to be his 
Sureties, and forlhwilli got his Ticket, stating that B. and C. were good and solvent sureties W tho 

amount in question. A. then pioceeds to to draw the money, taking willi him D. and E- 

men of straw, who have little hesitation in signing the names of B- and C. which indeed they I'un 

little risk in doing, B. C.'D.and E. being alike personally imkuowi) to tlio Managers at A-p* 

course becomes a defaulter, and upon B. and C. being summoned, they truly enough stale that lb 
is the first they have heard of the traiisaciiou, and prove that (he signatures are iiDiio of theirs. No 
steps can he taken against D. and E. because, as I before remarked, lliey aro personally unknowP 

anti the Society is consequently minus the amount. 

Here, however, the parties recommending, are evidently niovnlly bound to reimburse the Society. 
It was not enough, that they knew 15. and C. to be good sureties, they should not have recommended 
A. at all without a more intimate knowledge of his character and circiimslanccs, but it still leaves the 
management of the Society questionable, which could iu any way admit the possibility of such frauds 
being successfully practised. 

t| t Another practice of the Society appears to me objectionable; but, as the policy is matter of argu- 
ment, it is perhaps more properly a question for the considornlion of the Board. 

F. borrows Si. and regulaily pays eight instillments nut of the tw'enly, thus reducing the amount to 
3f. At this stage of the proceedings, (or on the ninth instalment bocoming due) he slates his inability 
to pay and gets from the Society a loan of £3 — not that be hovajidn handles the cash, but ibat he is 
allowed to convert the remainder of the old into a new loan ; to be considered in point of fa.ct by 
both parties as a new transaction, F. paying interest on the £3 de jioro,and of course having only to 
pay instalments of 3s. for twenty weeks instead of 5s. for twelve. 

I have stated that I deem the praclics objectionable, but, for the reasons above mentioned, shaU 
forbear lo offer further comment ; it may however afford another instance of the manner in which 
this Society did business when I state, that sometimes a borrower in the case of F. was allowed to 
get a new loan of a sum exceeding the amount due on the old, and it was even then forgotten to stop 
the balance. j 

In the course of my inquiries from other sources, a practice came lo light which demands the 
attention of the Board, as I fear it may also have been in operation in other districiA I iillude to a 
practice, but too prevalent, of pulling WaiTanls into the hands of Process-servers, wjijch thew 
wretches trade on. Their practice is to call on the poor defaulter or his wife, show the warrant, w? 
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hint at hush-money, a§ they term it. By these means they get a few shillings from time to time, to 
forliear execution, or to make a reliirn of “ no effects.” The poor creai ures suffering from the effects 
of this bleetdvfT^ may well look upon the Loan Fund as a curse rather than a blessing. 

I pressed upon the Managers of this Society the fact of the Constabulary having received a Circular 
order from the Inspector-General, directing them to execute the Warrants of Loan Societies when- 
ever required hy the Magistrates to do so, and urged them to avail of it, which I am happy to say 
they ard now disposed to do. It is to be hoped the Circular No. 8, now under the consideration of 
the Board, will go far to remedy this evil in concurrence with the system of Inspection lately com- 
menced. 

Profiling hy its past experience, this Society appears now in a fair way of recovery. The state of 
the Books, as kept by him, warrants the assumption, that the now Clerk understands and does his 
business ; and a system of keeping the accounts has been commenced, which leaves little to be 
desired on l]iat head ; but much yet remains to be done, and some difficulties struggled with. 

Of course interest has to be paid on the amount of Capital locked up in the hands of defaulters, as 
we|! as on that, in circulation. Tlius (he Society is paying interest for £1000 with only about £700 
available. New Bonks have been bought, persons necessarily employed on the accounts, and other 
expenses incidental on the past state of things will have to be borne by, and will press heavily on iW 

new 5 nevertheless, 1 dp not despair that the Board may yet one day rank as among the best 

mapaged and most useful of the Loan Societies in Ireland. ' * * • • 

(Signed) C. A. J. PmssE, Setfretary. 
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Form of Abstract Account transmitted by Local Societies to Central Boar^ 
(See Jloporfc, page 4.) 
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REPORT by the Loan Fund Society, at_ 

County on the General State and Working of the 

Institution during the Ye^. 



FURTHER PARTICULARS TO BE FURNISHED. 

Names and Address of Sureties for Treasurer or Clerk of the Society, and the Sums for whifh tjie 

parties are respectively bound, viz 

Day of Week on whicl) Society meets — 

No. of Sumponses issued against defaulting Borrowers during the year — 

Total No. of Loans in (he Year, and amount 



Classification op the Objects ron which the Loaks weee geakted. 




No. of Loans. 


Amount. 

£ d. 
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